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第一部分 关于《评估说明》使用范围的声明 
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第二部分 企业关于进行资产评估有关事项的说明  
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第三部分 资产评估说明 

ѿȁ ᵀ ҍ ᵀ  

̂ѿ̃ ᵀ ҍ ᵀ ῤ  

֟ ᵀ ҹҬ ⱴ Ὲ қῃ

ᴇṿ̆ ᵀ ҹҬ ⱴ Ὲ 2016

12 31 ֟ ṽ ↓ ῃ ֟ ῏ ṽ̆ ̔ ꜚ ֟ȁ

ȁ ֟ȁ ȁ ֟ ꜚ ṽȂ 

҉ ֟ ṽ ᵀ ‰ Ҋ̔̂ ᵝֲ̔ ᾝ̃ 

 ᴇṿ  ᴇṿ 

ѿȁ ꜚ ֟  24,147,484.53 ȁ ꜚ ṽ  87,731,814.22 

ט 943,002.22   556,098.57 

ט 114,551.59   16,579,675.96 

 9,860,479.01  38,298.95 

ט  313,000.00 ֜  1,255,766.16 

ῒז  6,916,042.67 ῒז ט  69,301,974.58 

 5,710,170.86   

ῒז ꜚ ֟ 290,238.18   

ԋȁ ꜚ ֟  321,670,198.79 ԓȁ ꜚ ṽ  - 

 12,500,000.00   

֟ 291,010,086.93   

 945,791.92 Έȁ ṽ  87,731,814.22 

֟ 17,214,319.94   

҈ȁ ֟  345,817,683.32 ҂ȁ‪ ֟̂  ̃ 258,085,869.10 

҉ ֟ ṽ ’ҙ Ҭ ᴧ ᴪ ԊⱵ ̂ ᴩ̃ ̆

₮ΐԅ“ᴧ ̂2017̃010023 ” Ȃ 

῀ ᵀ ֟ Ҍ ȁ Ḡ ῒז ≠ Ȃ 

̂ԋ̃ ֟№ ’  

ᵀ ᵝ ֟ ̔ ȁ ֟ Ȃ 

1ȁ  

Һ ȁ ȁ ȁ Ȃ 

Һ ҹ ȁ ȁ ̆ Һ ҹ

̆ Һ ҹ ȁ ᾣ ȁ ȁ

̆ Һ ҹҌ ȁ ȁ ȁ

Ȃ ԍ Ὲ ד ֟ ̆ ȁ
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file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动负债汇总!B1
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B6
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动负债汇总!B8
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̆ ̆ ₮῀ ῃ̆ ̆ └ Ȃ ᵀ

ֲ ҍԅ Ⱶֲ ȁד Ḡ ֲ ̆ ̆

⌠ ̆҉ץ60% Ҭ ῏ ԅ ’Ȃ 

2ȁ  

ᵀ ҹҬ ⱴ Ὲ ῃ

֟̆ ֟ᵝԍ ̆Ὲ ҳ ̆

№≢ҹ ȁῇ№ ȁ ԓ ̆ ’ Ҋ̔  

̂1̃ ᵀ ҹҬ ⱴ Ὲ

֟ȁ ꜛ ̆ Һ ⱴ Ҭ ⱴ ȁ └ ȁ

ȁ ҈̆ Һ ȁ Ȃ 

̂2̃ ֟ ץ ҹҺ̆ 1-4 Ҍ

Ȃ 

̂3̃ ֟ҹ ̆Һ ҹ 2013 Ȃ 

̂4̃ Һ ԍ ⱴ ̆ ץ Ȃ 

̂5̃ᴑҙ ḠῙ̆ ̆ᶏ ’ Ȃ 

̂6̃ ⱴ Ҭ ⱴ ȁ └ ȁ ҈ Ⱳ Ҍꜚ֟

ӥ̆ Ⱳ ̆Ҍꜚ֟ ӥ Ⱳ ҬȂ 

̂7̃ Ҭ Ҭ ᴋῈ 2016 5 1 ̆

Ҭ ⱴ Ὲ ⱴ Ҭ ⱴ 6960.00

ԍ ֟ ̆ ҹ 10 Ȃ 

̂8̃ Ҭ ӊ ᴋῈ 2016 7 1 ̆ Ҭ

ⱴ Ὲ ⱴ Ҭ ⱴ 5868.00

ԍ ֟ ̆ ҹ 10 Ȃ 

3ȁ ֟ 

̂1̃ ֟№ ’ 

Ҭ ⱴ Ὲ ⱴ ҙⱵ

Ғ ֟ ȂῈ ֟ ȁ ȁ

Ȃ 

Һ └ ⱴ ȁ ֟ ȁ ѿᵣ ȁ
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Ҭ ȁ ȁ ‪ ̕ Һ ң

‛₀ ȁ ᵩ̂ ̃ ꜚ ȁ

Ữ ȁ ȁ ץ └‛ ȁ‛ ȁ

ȁ ‛₀ ȁ ȁ ȁ ȁ ȁḠ

ȁ └ ȁ ץ └‛Ḡ ̕

Һ ҹ ץ ȁ ȁ ȁ ⱲῈ ̕ ҹ

‛ ȁ ȁ ץ ӗ Ȃ 

҉ ֟ᵝԍ 2 Ὲ ῒҊ Ὲ

֟ ȁ Ȃ ᵀ ֟ Ҭ ⱴ

Ὲ ῒ Ὲ ᶏ ̆ ᴑҙ ֟ Ȃ 

̂2̃ ֟ ̔  

ŵ ֟ ̕ 

Ŷ ֟Һ ҹ ⱴ Ғ Ȃ 

4ȁ  

῀ ᵀ ̆ ᵀ ‰

ṿ 945,791.92ᾝ̆ ’ Ҋ̔ 

̂1̃  

ᵀ ҹҬ ⱴ Ὲ ̆

῍ 2 Ȃ ᵀ ‰ ’ Ҋ ̔ 

ט      ᶛ ᴇṿ 

1  2014/6/11 2014/6/26 100% 50% 14,760.00 

2  2016/1/20 2016/2/29 100% 50% 439,147.48 

—— ’ Ҋ̔ 

ŵ“ ” ҹҬ ⱴ Ὲ ⱴ

Ҭ ⱴ 82 ̆ ᵝҹ Ḥ

Ὲ ̆ ᴇ 29,520.00ᾝ̆ ט 14,760.00ᾝ̆ῒᵩ

’ ҉ Ȃ 

Ŷ “ ” ҹҬ ⱴ Ὲ

̆ ᵝҹ Ḡ Ὲ №Ὲ ̆

ᴇ 878,294.97ᾝ̆ ט 439,147.48ᾝ̆ῒᵩ ’ ҉ Ȃ 
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̂2̃  

ᵀ ҹҬ ⱴ Ὲ ῒҊ Ὲ

ῃ Ȃᶭ ᵀ ᵝ ᶫ ᵀ ̆

№ ֟ԍ ᵀ ‰ ӊ ᴇṿ Ҋ ̔ 

 Ὲ  ̂ ̃ ᴇṿ̂ᾝ̃ 

1 Ҭ ⱴ Ὲ  6 491,884.44 

2 Ҭ Ҭ ᴋῈ  1 8,500.00 

3 Ҭ ӊ ᴋῈ  1 28,500.00 

҉ ᵝԍ 2 ̆ΐᵣῤ ҹҬ

ⱴ Ὲ ῒҊ Ὲ ץ

Ȃ ̔Ҭ ⱴ Ὲ ȁ ȁ

2016 4 ̆ ԍ 2016 5 ̕ Ὲ └ ̂ ̃ȁ ̂

̃ 2014 11 ̆ ԍ 2015 12 ̕

Ҭ Ҭ ᴋῈ ץ̆

Ҭ ӊ ᴋῈ Ȃ 

҉ № ῀ᶏ ̆ ᵀ ‰ Ⱳ

‗ ̆ ҩ≢ ̆ № Ȃ 

̂҈̃ᴑҙ ֟ ’ 

ᴑҙ ֟ҹ ᶏ ̆ ᵀ ҹҬ

ⱴ Ὲ 1 ᶏ ̆ΐᵣ ’ Ҋ̔ 

1ȁ ’ 

ᵀ ᶏ ҹ (2012) 632 ̆ ᶏ ֲҹ

Ҭ ⱴ Ὲ ̆ ԍ

̆ ҹ̔қҳ ̆ ҳῇ№ ̆ ҳ ̆ ҳ

ԓ ̕ ҹ 14032100009-1̆ 361.0-527.6Ȃ ̂ ̃ҹ ҙ ̆

ᶏ ҹ₮ ̆ ᶏ ҹ 2060 8 23 ̆

ҹ 2012 11 13 ̆ ᶏ ҹ 144844.27 ̂ ᵀ 66684.27

̃̆ 

2ȁ ≠ ’ 

ᵀ ̆ ץ ̆ ᶏ ֲҹ

Ҭ ⱴ Ὲ ̆ ҹ 2012 11 13 ̆
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ᶏ ҹ 2060 8 23 ̆ ᵀ ‰ 2016 12 31 ̆▼

ᵩᶏ ҹ 43.65 ̆ᵀᴇ ȁ Ḡ ז ≠ Ȃ ᶏ

ҹ 144844.27 ̆ῒҬѿ 78160.00 ̆ №◓ Ҭ

Ὲ ̕ ᵀҹԋ ̆ ᶏ 66684.27 ̆

№◓ Ⱳ ӊҬ̆ ᵀ ץ ᵀ ᵝ ᶫ№◓ ҹ‰Ȃ 

ԍ ῃ Ҍꜚ֟ ѿ └ ̆ ץ 2016 ҉

Ⱳ ԅȇҌꜚ֟ ӥȈ̆ Ҍꜚ֟ ӥ ̆ ≠ֲҹҬ

ⱴ Ὲ ̆ ҹ ҙ̆ ᶏ 144844.27 ̆

ᶏ 2010 8 23 2060 8 23 Ȃ Ḥ ҍ (2012)

632 Ḥ ѿ Ȃ 

3ȁ ҉ ’ 

ᵀ ҹҬ ⱴ Ὲ ̆Һ

ⱴ Ҭ ⱴ ȁ └ ȁ ȁ ȁ ҈ȁ ȁ

̆ 57122.60 ΐ̆ᵣ ’ ֟ ᵀ Ȃ 

ᶏ ̆ ᵀᴑҙ ῒז ֟Ȃ 

̆ ᵀ ԅ ҉ ֟ ᵀ ӊ ̆

ᴑҙ ȁ ֟Ȃ 

̂ ̃ ᵝ ֟ ȁ  

ᴑҙ ῒז ֟Ȃ 

̂ԓ̃ ῒז ₮ΐ ֟ ȁ  

↓῀ ᵀ ֟ ṽ Ҭ ᴧ ᴪ ԊⱵ ̂

ᴩ̃ ̆ ₮ΐԅ“ᴧ ̂2017̃010023 ” ̆ ᵀ

ᵬҹ ṿȂ ᵀᴇṿҬ ῒז ᵀ Ȃ 

ԋȁ ֟ ’  

̂ѿ̃ ֟ ҍ  

1ȁ ᵬ 

῀ ╠̆ ԅץ ֲҹҺ ̆└ ԅΐ

ᵣ ⅞̆№ ȁ ꜚ ֟ȁ ֟ ̆ ᴑҙ

῏ֲ Ҋ№≢ ֟ ԅ Ȃ 
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ᵬ ׆ 2017 1 1 2017 1 13 Ȃ 

2ȁ Һ  

̂1̃ ᴑҙ ῏ֲ Ώ ֟ ᵀ ‰ ᵀ ᶫ

Ȃ 

ᾢ ᵀֲ ᴑҙ ῏ Ⱶҍ ֟ ֲ ֟ ҉̆

ᵀ ᶫ “ ֟ ᵀ ”ȁ“ ֟ ” ῒ Ώ ȁ ̆

‰ ̆ ᵀ ֟ ֟ ᴆ ȁ ȁ

’ ᴆ Ȃ 

̂2̃∆ ᵀᴑҙ ᶫ ֟ ᵀ  

ᵀֲ ῏ ̆ԅ ᵀ ῤ ΐᵣ

’Ȃ ה ֟ ᵀ ̆∆ Ҍῃȁ ȁ

֟ Ҍ ̆ ֟ ᵀ ȁ Ȃ 

̂3̃ סּ  

ᵀ ᾢ ᵀ ᵝ ῏ ֟ ԅ סּ ̆ԅ ֟

№ ’̆ ֟№ ̆№Ғҙ ≢ ԅ ֟ ῃ Ȃ 

̂4̃ ᾟȁḱ ֟ ᵀ  

סּ ̆ ѿ ֟ ᵀ “⌠Ạץ̆ ”“ ” Ȃ 

̂5̃ ֟ ᴆ 

ᵀ ῤ ȁ ֟ ץ̆ ᵀ ֟ ֟ ’Ȃ 

3ȁ Һ  

ᵬҬ̆ ױ Ҍ ֟ ȁ ’̆ ԅҌ

Ȃ 

̂1̃ ꜚ ֟  

Ҍ ֟ ̆ Ҍ סּ Ȃ № ȁ

ȁᵖ ֟ ≢ ֟̆ ᴑҙ ȁ ȁῃ

̆ סּ ̆ ȁ ȁ ȁ

ԅ ᵬȂ 

ᴇṿ ̆ ᴑҙҒҙֲ Ҋ̆

̆ԅ ’ Ȃ ᵀֲ ԅῒז ᴇṿ
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ȁ ȁ ȁ ḱ ᴆ̆ҍ

ֲ ᵬֲ ԅ ֜ Ȃ 

̆ ᵀ ᵝ ᶫ ᵀ ̆

֟ ᵀֲ Ҭ ↓ ȁ ȁ ȁ ḱ ’ȁ

ȁᶫ ’ ԅ ԅ סּ ̆ ᶫ

ᵀ ̆ ᵝ ̆ Һ

Ȃ 

̆ ᵀֲ ῏ ̆ ̆

ᴑҙ ᶫ ҉̆ ’̆

ȁט ȁ

№ Ȃ 

ᶏ ̆ ᵀᴇ ΐᵣ ’̆ ԅ ’ȁ

≠ ’ ҉ ’̆ ԅ ᴇ ̆ ̔ ᵝ

ҍ ȁ ⅞ȁ ֟ҙ ȁ ᶫ ’

ȁ ᵝ ȁ ֜ ’ȁ ץ ҩ≢ Ȃ 

̂2̃Ҍΐ ꜚ ֟  

̆ ᵀֲ ԅ ῏Ὲ ‗ ȁ₮ ȁ

ץ ᵝ Ὲ ȁᴪ ῏ ̆ ԅᴑҙ

Ⱶ ȁ ȁ ῏ ᴪ ₡ Ⱶ ̆

ȁ ԅ Ȃ 

̂3̃ ꜚ ֟ 

1̃ ꜚ ֟(Һ ҹ )̔ ᴪױ ᴑҙ ῏ֲ ᴑҙ

ᵀ ԅ ̆ ῀

῏ ’ ԅ Ȃ 

2̃ ꜚ ֟  

Һ ᴑҙ Ⱶ ȁ ȁᴪ ₡ ̆ ꜚ

֟ Ȃ ױ ȁ ȁ ט ȁῒז ȁ

ῒז ꜚ ֟ ₡ Ȃ 

̂4̃ ṽ  
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Һ ᴑҙ Ⱶ ȁ ȁᴪ ₡ ̆ ṽ

Ȃ ױ ט ȁ ט ȁ ֜ ῒז ט

₡ Ȃ 

̂ԋ̃ ֟ Ԋ  

1ȁ - Ҍꜚ֟ ӥ Ⱳ Ҭ̆ᵖ Ⱳ

̆ ץ ץ ҹ‰Ȃ 

2ȁ ᵀֲ ԅ ⌠̔ ԍ 2015 5 № ֟ ԍץ ̂ ̃

ҹ ᵣ ῒ̆ Ҍ Ҭ ’Ȃ

Ὲ ᵀ ҉ ᵹᵫ ꜚ └ Ὲ ֟ ̂ ֟

ץ2113̃ ַ ΐ Ὲ ₮ Ҍ ̂ ֟ 1961̃
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֟ Ȃ ̆ ֟ ᶏ Ȃ 

ᴑҙ ᶫ ‰ ᴪ ̆ Ҭ ᴧ ᴪ ԊⱵ ԅ ̆

Ҭ № Ԋ ԅ Ȃ ԍ № Ԋ

̆ ᵀֲ ԅ ̆ ’ ῏ ᵀ Ȃ 

҈ȁ ֟ ᵀ  

Ňȁ ֟ ᵀ  

̂ѿ̃ ꜚ ֟ ᵀ  

1ȁ ᵀ  

ҹҬ ⱴ Ὲ ꜚ

֟̆ΐᵣ ̔ ȁ ȁ ȁ ט ȁῒז ȁ

ῒז ꜚ ֟Ȃᶭ ᵀ ᵝ ᶫ ꜚ ֟ ̆҉ ֟

ᵀ ‰ ṿ Ҋ ̂ ᵝֲ̔ ᾝ̃̔ 

 ᴇṿ 

 943,002.22 

 114,551.59 

 9,860,479.01 

ט  313,000.00 

ῒז  6,916,042.67 

 5,710,170.86 

ῒז ꜚ ֟ 290,238.18 

ꜚ ֟  24,147,484.53 

2ȁ ᵀ  

ᵀ Һ ⅞№ҹץҊ҈ҩ ̔ 

ѿ ̔‰  

ᵀ ῤ ꜚ ֟ ’ ∆ ԅ ̆ ֜ ꜚ ֟ ᵀ‰

ᵀ ̆ ᴧ ֟ ᵀ Ὲ ̆

ᴑҙ ᵀ ֟ ῃ ̆ ῏ ᵀ ̆ “

ᵝ ‰ ” ᶫΐᵣ Ȃ 

ԋ ̔  

ᵀ ᵝ ῏ֲ ׃ ꜚ ֟ ’Ȃ 

ᴑҙ ᶫ ꜚ ֟ ᵀ ̆ ꜚ ֟ ᵀ Ȃ 

ṽ ̆ ȁ ₡ ₱ ֟

Ȃ 

file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B6
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B8
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B9
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B10
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B13
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B14
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!B16
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̆ԅ ỮḠד ȁῤ └└

ȁ ’̆ ̆ ⌠  Ȃ҉ץ60%

҈ ̔  

’̆ Ҍ ֟ ᵀ ̆ ᵬᴇ ̕ 

∆ ᵀ ̆ҍ ᵀ ᵝ ῏ֲ ֜ ̆

№ ̆ ₮ ḱ ̆ └ ᵀ ̆Ῥ Ҭ

̆ ᵀ ̕ 

└ ꜚ ֟ ᵀ Ȃ 

3ȁ ᵀ  

ᵀ ᵝ ꜚ ֟ ᵀ ̆ ᴪ

҉̆ ֟ ᵀ‰↕ ̆ ȁ ȁ ᵬ ↕

ᵀ ᵬȂ 

̂1̃  

ȁ ̆ ṿҹ 943,002.22ᾝȂ 

ŵ ᵀ ᵝ Ⱶ ̆ ҹֲ ̆ ᵀ

‰ ᵩ ҹ 9,513.40 ᾝȂ ᵀֲ Ⱶ ֲ ₮ ֲ Ҋ̆

ԅ Ȃ ᵀ ṕ ‰ ᵩ

̆ ᵩ Ȃ 

ṕ Ὲ ҹ̔ ‰ ᵀṿ= +

₮ט - ῀ + ‰ ⌠ ╠ ₮ - ‰

⌠ ╠ ῀ Ȃ 

ץ ҹ ᵀṿȂ ᵀṿҹ 9,513.40ᾝȂ 

Ŷ  

ҹ№≢ ԍ ̆ ṿ 933,488.82ᾝȂ

ᵀ ṿҍ ᵩ ȁ ῏ ₱ ̆

↕ └ ᵩ Ȃ ṿҍ

̆ Ȃ ԍֲ ץ ṿҹ ᵀṿȂ 

ᵀṿҹ 933,488.82ᾝȂ 

№ ̆ ᵀṿҹ 943,002.22ᾝȂ 

̂2̃  
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ṿ 114,551.59ᾝ̆ ᵀֲ ᴪ ҉̆ ԅ

῀ ₡ ᴆ̆ ̆ ῃ ҹ

ᾫ Ȃ ԍ ᾫ Ḥ ̆ῒ ̆ ץ ṿᵬҹῒ ᵀ

ṿȂ ᵀṿҹ 114,551.59ᾝȂ 

̂3̃  

ṿ 10,202,124.23 ᾝ̆ ‰ 341,645.22 ᾝ̆ ‪

9,860,479.01 ᾝȂҺ ҹ Ȃ ᵀ ᵝ ᶫ ̆ ᵀֲ
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̂6̃   

ṿҹ 5,710,170.86 ᾝ̆Һ ȁ ȁ

Ȃ ᵀ ֟ ᴇ Ȃ

ῒ ῒ ‰ ҉ ̆ ץ ֜ ᴇ

ҹ ᵀṿȂ 

ᵀֲ ᴪ ҉ ᵀ ᵬ ԅ ῏ ȁ

ᴪ ₡ ̆ ῒ ԅ ̆ ᴑҙ ᵩ

ᶛ Ȃ҉ץ60% Ҭ̆ ױ ԅדỮ ’̆ԅ Ḡ ȁῤ

└└ ̆ ԅ ≢ ̆ ῒ ȁ

’Ȃ 

ŵ ̔ ᵀ ṿҹ 1,686,020.18 ᾝ̆Һ ҹ ȁ

ȁ Ȃ ᵀҬ ⌠ ȁ ȁץ

ᴇ ӯ ץ̆ ᴇҹ ӗץ ᵀṿȂ 

̆ ᵀṿҹ 1,686,020.18ᾝȂ 

Ŷ ̔ ṿҹ 67,800.00ᾝ̆Һ ҹ ֟

Ȃ ᵀֲ ᴪ ҉̆ ԍ ᶏ ̆

⌠ῒ ȁ ȁץ ᴇ ӯ ץ̆ ᴇᵬҹ ̆

ץ ҹ ӗץ ᵀṿȂ ̆ ᵀṿҹ

67,800.00ᾝȂ 

ŷ ̔ ᵀ ṿҹ 588,701.73ᾝ Һ̆ ҹ ȁ

ᾣ ȁ ȁ ̆ Ὲ ד ҬȂ ᵀ

ֲ ᶭ ’ ᴑҙ ᶫ № ̆ ԍ Ҍץ ᴇ ⁞

ȁ ҙ ѿ ֟ ≠ ᵀṿȂ 

ᵀᴇṿ= ×Ҍ ᴇ× [1-Һ ⱴ -  - ҙ

≠ × - ҙ≠ ×̂1- ̃× r] 

ῒҬ r ҹѿ ̆ ֟ ҹ 0̆ѿ ֟ ҹ א50%ָ̆ ֟

ҹ 100%Ȃ № ̆ᴑҙ ҹѿ ֟ ̆ ᵀ r ṿҹ 50%Ȃ 

Һ ⱴ =Һ ⱴ÷ ҙ ῀ 

= ÷ ҙ ῀ 

ҙ≠ = ҙ≠ ÷ ҙ ῀ 
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ҽᶛ ̔ 

ᶛ̔ 400ĝ ᵀ 1 ̃ 

̔55,500.00 ̆ ṿ̔187,082.88ᾝ 

ᵀ ᵝ ᴇ ̆

400g ᴇҹ 4.44ᾝ/ ̂Ҍ ᴇ̃Ȃ ᴑҙ 2016 12 31

Ⱶ Һ ⱴ ⁞ ҹ 1.13%̆ ҹ 2.04%̆

Ὲ Ԏ ̆ ᵀҌ ≠ Ȃ 

↕̔ ᵀṿ 

=55,500.00× 4.44×̂1-1.13%-2.04%̃= 238,608.49 

̆ ᵀṿҹ 718,606.27ᾝȂ 

Ÿ ̔ ṿҹ 3,367,648.95ᾝ̆Һ ҹҌ

ȁ ȁ ȁ ᵞṿ Ȃ ᵀֲ

ᴪ ҉̆ ԅ ץ̆ ᵀ ‰

ҹ ₮ ῃᴇ̆Ῥ ᶏ ’̆ ῒ ̆

ῃᴇӗץ ᵞṿ ₮ ᵀṿȂ № ̆

ᵀṿҹ 3,499,013.93ᾝȂ 

ҽᶛ  

ᶛ̔2 600*400*180̂ ᵀ 1 ̃ 

̔21469ҩ    ṿ̔189,384.01 ᾝ     

ȁ ̔2015 10  

Ƿ ῃᴇ  

῏ ̆ ᴇҹ 22.22 ᾝ̂ Ҍ ṿ Ȃ̃ 

Ƿ  

A ̔ᶭ ῒ ᵬ ȁ ḠῙ ’̆ ᶏ ҹ

5 ̆ ᵀ ‰ ̆ ᶏ ҹ 3.83 ̆ ῀Ὲ ̔ 

=[ ᶏ /̂ ᶏ + ᶏ ̃] ¦100% 

= [3.83/(1.17+3.83)] ¦100%=77% ̆ ҹ 77%Ȃ 

B ּס ̔ סּ ̆ Һᵣ ̆ Ȃ №

̆ סּ ҍ ѿ ̆ Ҍᵬ ̆ ᵞ
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ṿ ҹ 77%Ȃ 

Ƿ ᵀṿ  

ᴇṿ= ῃᴇ¦ = 21469¦22.22¦77%=367,321.71ᾝȂ 

̆ ᵀṿҹ 5,971,440.38ᾝȂ 

̂7̃ῒז ꜚ ֟ 

ῒז ꜚ ֟ ṿ 290,238.18ᾝ ҹ̆ᴑҙ ֟ Ȃ ᵀֲ ԅᴑ

ҙ ῏ ᴪ ץ̆ ̆

ץ҉ ṿ ᵀṿȂ  

ῒז ꜚ ֟ ᵀṿ 290,238.18ᾝȂ 

̂ԋ̃ ᵀ  

Ҭ ⱴ Ὲ ṿ

12,500,000.00ᾝ̆̓̀ 2 ᵝȂ ᵀֲ ԅ ῏Ὲ ‗ ȁ

₮ ץ ᵝ Ὲ ȁᴪ ῏ ̆ ԅᴑҙ

Ⱶ ȁ ȁ ῏ ᴪ ₡ Ⱶ ̆

ȁ ԅ Ȃ 

ᵀ, ᾢ ᵝ ᵀ ‰ ‪ ֟ᴇṿ Ῥ̆

ᶛӗץ ᵝ ᵀ ‰ ‪ ֟ᴇṿ ₮ ᵀṿȂ

ᶛ ҉ץ50% ᵝ ᴆ ᵣ ᵀ ᵝ̆ ᵣ ᵀ

ᵝ ᵀ ‰ ‪ ֟ᴇṿȂ 

1ȁ Ҭ Ҭ ᴋῈ  

Ҭ Ҭ ᴋῈ ԍ 2016 5 26 ̆Ὲ

Ύ 1000҆ᾝȂ ᵀ ‰ ̆Ὲ Ҋ̔Ҭ

ⱴ Ὲ ₮ 550҆ᾝ̆₮ ᶛ 55%  ̕

Ὲ ₮ 450҆ᾝ̆₮ ᶛ 45%Ȃ ṿ 5,500,000.00ᾝȂ ᵀ

ҍ Ὲ ѿ ↕ ᴑҙ қῃ ᴇṿ ᵀ ֟

ң ᵀȂ 

̂1̃ ֟ ᵀ  

֟ ᵀ̆ Ҭ Ҭ ᴋῈ

֟ 20,651,333.01 ᾝ̆ ṽ 12,078,379.75 ᾝ̆‪ ֟ 8,572,953.26 ᾝȂΐᵣ



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  19 

ᵀ ’ Ҋ ̔ 

 
ᴇṿ ᵀᴇṿ ⁞ṿ ṿ ˿ 

A B C=B-A D=C/A× 100% 

1 ꜚ ֟ 1,067.54 1,066.15 -1.39 -0.13 

2 ꜚ ֟ 970.08 998.98 28.90 2.98 

3 ֟ 856.60 835.22 -21.38 -2.50 

4  113.48 8.85 -104.63 -92.20 

5  - 154.91 154.91 
 

6 ֟  2,037.62 2,065.13 27.51 1.35 

7 ꜚ ṽ 1,145.81 1,207.84 62.03 5.41 

8 ṽ  1,145.81 1,207.84 62.03 5.41 

9 ‪ ֟̂ ̃  891.81 857.29 -34.52 -3.87 

↕ ֟ Ҭ Ҭ ᴋῈ ‪ ֟ ᵀ

ҹ 8,572,953.26ᾝȂ 

̂2̃ ᵀ  

ᵀ (DCF) ῒ̆Ҭᴑҙ қ

̆ Ȃΐᵣ ᵀ ҍҬ

ⱴ Ὲ ѿ Ȃ 

file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/古唐申报表-审调.xls%23流动汇总!A2
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ᵀ ҹ 27,490,803.65ᾝȂ 

̂3̃ Ҭ Ҭ ᴋῈ ᵀṿ 

Ҭ ⱴ Ὲ Ҭ Ҭ

ᴋῈ ₮ ᶛҹ 55%Ȃ 

↕Ҭ ⱴ Ὲ Ҭ Ҭ

ᴋῈ ֟ ᵀṿ=8,572,953.26× 55%=4,715,124.29̂ᾝ  ̃

ᵀṿ=27,490,803.65× 55%= 15,119,942.01̂ᾝ̃ 

2ȁ Ҭ ӊ ᴋῈ  

Ҭ ӊ ᴋῈ ԍ 2016 5 31 ̆Ὲ Ύ

1000҆ᾝȂ ᵀ ‰ ̆Ὲ Ҋ̔Ҭ ⱴ

Ὲ ₮ 700҆ᾝ̆₮ ᶛ 70%  ̕҉ ᴑҙ Ὲ

₮ 300҆ᾝ̆₮ ᶛ 30%Ȃ ṿ 7,000,000.00ᾝȂ ᵀ

ҍ Ὲ ѿ ↕ ᴑҙ қῃ ᴇṿ ᵀ ֟ ң

ᵀȂ 

̂1̃ ֟ ᵀ  

֟ ᵀ̆ Ҭ ӊ ᴋῈ ֟                                      

13,256,746.84ᾝ̆ ṽ 3,536,503.34ᾝ̆‪ ֟ 9,720,243.50ᾝȂΐᵣ ᵀ

Ҋ ̂ ᵝ̔҆ᾝ̃̔ 

 
ᴇṿ ᵀᴇṿ ⁞ṿ ṿ ˿ 

A B C=B-A D=C/A× 100% 

1 ꜚ ֟ 710.63 702.06 -8.57 -1.21 

2 ꜚ ֟ 

file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/谷之田申报表-审调.xls%23流动汇总!A2
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file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/谷之田申报表-审调.xls%23固定资产汇总!A2
file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/谷之田申报表-审调.xls%23在建工程汇总!A2
file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/谷之田申报表-审调.xls%23长期待摊费用!A2
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file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/谷之田申报表-审调.xls%23分类汇总!B38
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file:///D:/工作/2017年/01-中百/报告/中百评估表1.22/谷之田申报表-审调.xls%23分类汇总!B64
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ӊ ᴇṿ Ҋ ̔ 

֟ ≢ ̂ ̃ ṿ̂ᾝ̃ ‪ṿ̂ᾝ̃ 

 5  244,199,888.04   231,078,787.88  

 5  233,904,178.06   221,364,507.65  

   10  10,295,709.98   9,714,280.23  

῀ ᵀ Ҭ ⱴ Ὲ

֟ᵝԍ ̆Ὲ ҳ ̆№≢ҹ

ȁῇ№ ȁ ԓ ̆ ’ Ҋ̔  

̂1̃ ᵀ ҹҬ ⱴ Ὲ

֟ȁ ꜛ ̆ Һ ⱴ Ҭ ⱴ ȁ └

ȁ ȁ ҈̆ Һ ȁ Ȃ 

̂2̃ ֟ ץ ҹҺ̆ 1-4

Ҍ Ȃ 

̂3̃ ֟ҹ ̆Һ ҹ 2013 Ȃ 

̂4̃ Һ ԍ ⱴ ̆ ץ Ȃ 

̂5̃ᴑҙ ḠῙ̆ ̆ᶏ ’ Ȃ 

̂6̃ ⱴ Ҭ ⱴ ȁ └ ȁ ҈ Ⱳ Ҍꜚ֟

ӥ̆ Ⱳ ̆Ҍꜚ֟ ӥ Ⱳ ҬȂ 

̂7̃ Ҭ Ҭ ᴋῈ 2016 5 1 ̆

Ҭ ⱴ Ὲ ⱴ Ҭ ⱴ 6960.00

ԍ ֟ ̆ ҹ 10 Ȃ 

̂8̃ Ҭ ӊ ᴋῈ 2016 7 1 ̆ Ҭ

ⱴ Ὲ ⱴ Ҭ ⱴ 5868.00

ԍ ֟ ̆ ҹ 10 Ȃ 

2ȁ ֟ ’ ᵣ  

̂1̃ ֟ ֲ ȁ  

֟ ᵀ ̆ ᵀ ᵝ ֟ ҉̆ ᵀֲ ᴪ ᴑ

ҙ ῏ֲ ᴑҙ ᶫ ᵀ ֟

ԅ ̆ΐᵣ ̔ 

1̃ ֟№ ’Ȃ ᵀ ᵝ ᶫ ֟ ᵀ

ᵝ ȁ ֟ ȁ ᶏ ̆ ֟ Ȃ 



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  23 

2̃ ȁ ѿ Ȃ ᵀ ᵝ ῏ֲ Ҋ̆

ᶏ ⱳ ȁ ȁ ȁ ȁ ȁ ȁ ȁᶏ

’ȁ ’ ῤ ̆ᴪ ῏ ֲ ̆ ᵬ ̆

̆Ạ⌠ ȁ Ȃ 

̂2̃ ֟ Ԋ  

Ҍꜚ֟ ӥ Ⱳ Ҭ̆p Ⱳ ̆

ץ ץ ҹ‰Ȃ 

̂3̃  

ᵀ ᵝ ῏ֲ Ҋ̆ ᵀֲ ⱴ Ὲ

ᵀ ↓ ֟ Ȃ

↓ ȁ ȁ ҍ ’ѿ Ȃ 

3ȁ ᵀ  

̂1̃ ᵀ  

ᵀ ᵀ ’̆ ֟ ᵀ Ȃ 

ԍ Ῥ ̆ ᵀ

₮ ῃ Ҋ ῃᴇ Ῥ̆ ⁞ ԍ ṿ̆

₮ ᵀṿ ѿ ᵀ Ȃ Ὲ Ҋ̔ 

ᵀṿ = ῃᴇ×  

Ƿ ῃᴇ  

ῃᴇ ῃ ֟ ₮ט ̆ Ὲ Ҋ  ̔

ῃᴇ̗ ᴇ+╠ ῒ + + ≠ -

ṿ  

1̃ ᴇ 

Һ ῤ ȁ ȁᴇ ȁ ⅞≠ ȁ Ȃ

ᴇ Ҋץ ̔ 

ԍ ̆ ᴇ ̆ ̔

̂ ̃ ץ̆ ҹ ̆ ‰ ᴇ ̆ ₮ ‰

ᴇȂ 

Ҍ ῃ̆ ץ ̆ ᵌ ̆



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  24 

ҍҺ ῖ № ȁ ᴆȁ ⱳ

̆ ץ ᵀ ‰ ‰ ᵝ ᴇ ₮ ̂ ̃ ᵝ ᴇ̆

̂ ȁ ̃ ₮ ᴇȂ 

2̃╠ ῒ ‰ ῏ ᴆ ̂ Ҋ ̃̔ 

╠ ῒ ‰ 

      ᶭ  
   

ᴆ ‰ 
% ᾝ/m2 

סּ 1  ᴇ 2.79 - ȁ ( ᴇ [2002]10 ) 

2  ᴇ 0.16 - ᴇ [2002]1980 ᴆ 

3  ᴇ 1.93 - ᴇ [2007]670  

4 ᴇ  ᴇ 0.85 - ᵟ ȁ ᴇ ( ᴇ [2012]149 ) 

5 ᴇ  ᴇ 0.03 - ᴇ [2002]125  

6 ᵝ  ᴇ 0.94 - [2002]394  

7   - 2 ᴇ [2009]8  

8 Ҋ   - 32 ᴇ [2004]206  

9   - 18 [2011]7  

10 ᵣ   - 10 [2009]6  

11 Ғ   - 1.5 [2003]35  

   *** 6.70 63.5 *** 

3̃  

ҹ ῤ ̂ ╠ ȁ ᴇȁῒ

ז ̃ ̆ ≠ ȂẊ ῤ ῀̆ ᵀ ‰

≠ ≠ Ȃ 

4̃ ≠  

֟ └ ̂ ≠ ̃ ̆ ץ ҙ

ᴪ ֟ ҹᶭ Ȃ 

5̃ ⁞ ṿ  

ȇ Ⱶ ῏ԍῃ ṿ ṿ Ȉ̂

[2016]36 ̃̆ ᴇҬ ṿ ╠ ῒז Ҭ ṿ ̆

ᴑҙ ᵬҹץ ̆ ץ ῃᴇҬ ⁞ ṿ Ȃ 

Ƿ  

ᵀ Ȃΐᵣ ҹ̔ 

ᾢ̆ ᶏ ₮ ̕

̆ ᵀֲ ȁ ḱ №

ᶏ ḠῙ ’̆ ‰ №̆ ₮ סּ ̕

̆ ⱴ ̆ ₮
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Ȃ 

Ὲ ҹ̔ 

= × 40%+ × 60% 

=[( — ᶏ )÷ ]× 100% 

סּ ᵀֲ סּ № Ȃ 

Ƿ ᵀṿ 

ᵀṿ= ῃᴇ×  

̂2̃ῖ ᵀ ᶛ 

ᶛѿ̔ ⱴ Ҭ ⱴ ̂ ᵀ  1̃ 

Ƿ ’̔ 

 

 
  

 

 ̂ϒ̃ 

 

̂m̃ 

 

 

ᵣ 
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5  ̂1.1+1.3̃×  25.32%  10,039,657.33  

6 Ҍ ᴇ 1+2+3+4+5 -  155,225,642.99  

7  6*11% 11%  17,074,820.73  

8 ᴇ 6+7 ***  172,300,463.72  

̂2̃Һ ╠ ῒ ‰  

╠ ῒ ҹ̗172,300,463.72× 6.7%+42802.87× 63.5̗14,262,113.31ᾝ 

╠ Ҭ סּ ȁ ȁ ȁ ᴇ

ᴇ ̆ ȇ Ⱶ ῏ԍῃ ṿ

ṿ Ȉ̂ Ȑ2016ȑ36 ̃̆ ף Ⱶҙ ṿ ҹ 6%̆

╠ ῒ ṿ ҹ 561,764.53ᾝȂ 

̂3̃  

ҹ ῤ ̂ ᴇȁ╠ ȁ

ῒז ̃ ̆ ≠ ȂẊ ῤ ῀̆ ᵀ ‰

ῤ ≠ Ȃ 

, ȇῃ ѿ Ȉ2000 ᵣ

ҹ 210 ̕ ≠ ᵀ ‰ ѿ ֟

≠ 4.35% Ȃ 

↕ ̗( ᴇ+╠ ῒ )× 4.35%× /360× 1/2 

̗(172,300,463.72+14,262,113.31)× 4.35%× 210/360× 1/2 

̗2,367,012.70ᾝ 

̂4̃ ≠  

ᴆҊ ѿ ῃ ֟ ט ῃ

֟ └ ̂ ≠ ̃Ȃ ֟ Ҭ

̂ ≠ ̃ № ץ̆ ҙ ᴪ ֟ ҹ

ᶭ ̆ ᵀҬ ≠ 5% Ȃ 

↕ ≠ ̗( ᴇ+╠ ῒ )× 5% 

̗(172,300,463.72+14,262,113.31)× 5% 

̗9,328,128.85ᾝ 

̂5̃ ⁞ ṿ  

ȇ Ⱶ ῏ԍῃ ṿ ṿ Ȉ

̂ Ȑ2016ȑ36 ̃̆ ᴇҬ ṿ ╠ ῒז Ҭ
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ṿ ᴑҙ ᵬҹץ ̆ ץ ῃᴇҬ ⁞

ṿ Ȃ 

ṿ ̗ ᴇ ṿ +╠ ῒז ṿ  

̗17,074,820.73 + 561,764.53 

̗17,636,585.26ᾝ 

̂6̃ ῃᴇ 

ῃᴇ̗ ᴇ+╠ ῒ + + ≠ - ṿ  

̗172,300,463.72+14,262,113.31+2,367,012.70+9,328,128.85-17,636,585.26 

̗180,621,133ᾝ̂ ̃ 

3ȁ  

Ҋңץ  

̂1̃ ̵̔ ̂ ̇ ᶏ ÷̃ ×̷ 100% 

̂2̃ ֲ סּ №  

̂3̃ = × 40%+ × 60% 

סּ  

 ⱴ Ҭ ⱴ    

֟  (2016) Ҍꜚ֟ 0005294   42802.87m2 

 60  ᶏ  3.25  

 ‰№  №  

 

G 

1ȁ  25 24 

2ȁ  25 24 

3ȁ  15 14.4 

4ȁ  20 19.2 

5ȁ  15 14.4 

̔(1+2+3+4+5)× 0.8=76.80 

 

S 

6ȁ  25 24 

7ȁῤ  40 39 

8ȁῒ34 35 ז 

̔(6+7+8)× 0.1=9.70 

 

B 

9ȁ  50 49 

10ȁ  50 49 

̔(9+10)× 0.1=9.80 

№ ̔G+S+B=96.30% 

̔̂ ̇ ᶏ ̃/ =94.58% 

̔ № × 60%+ №× 40%=95.61%̆ 96% 

῏ סּ ̆ ֟ ҹ 60 ̆

ҹ 94.58%̆ ’̆ ḠῙ ’ ̆ ҹ

96.30%̆ ⱴ ҹ 95.61%̆ 96%Ȃ 

4ȁ ᵀṿ  
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ᵀṿ̗ ῃᴇ×  

̗180,621,133× 96% 

̗173,396,288
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ҹ ῤ ̂ ᴇȁ╠ ȁ

ῒז ̃ ̆ ≠ ȂẊ ῤ ῀̆ ᵀ ‰

ῤ ≠ Ȃ 

̆ ȇῃ ѿ Ȉ2000

ᵣ ҹ 210 ̕ ≠ ᵀ ‰ ѿ ֟

≠ 4.35% Ȃ 

↕ ̗( ᴇ+╠ ῒ )× 4.35%× /360× 1/2 

̗(9,207,981.15+616,934.74)× 4.35%× 210/360× 1/2 

̗124,653.62ᾝ 

̂4̃ ≠  

ᴆҊ ѿ ῃ ֟ ט ῃ

֟ └ ̂ ≠ ̃Ȃ ֟ Ҭ

̂ ≠ ̃ № ץ̆ ҙ ᴪ ֟ ҹ

ᶭ ̆ ᵀҬ ≠ 5% Ȃ 

↕ ≠ ̗( ᴇ+╠ ῒ )× 5% 

̗(9,207,981.15+616,934.74)× 5% 

̗491,245.79ᾝ 

̂5̃ ⁞ ṿ  

ȇ Ⱶ ῏ԍῃ ṿ ṿ Ȉ

̂ Ȑ2016ȑ36 ̃̆ ᴇҬ ṿ ╠ ῒז Ҭ

ṿ ᴑҙ ᵬҹץ ̆ ץ ῃᴇҬ ⁞

ṿ Ȃ 

ṿ ̗ ᴇ ṿ +╠ ῒז ṿ  

̗912,502.64 +30,021.49 

̗942,524.13ᾝ 

̂6̃ ῃᴇ 

ῃᴇ̗ ᴇ+╠ ῒ + + ≠ - ṿ  

̗9,207,981.15+616,934.74+124,653.62+491,245.79- 942,524.13 

̗9,498,291ᾝ̂ ̃ 
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Ҍ Ȃ ᵀ Ҭ ԅ ṿ ᴇṿ Ȃ 

̂ ̃ ᵀ  

1ȁ ᵀ ᵀ  

῀ ᵀ ֟ Ҭ ⱴ Ὲ

ῒ Ὲ -- Ҭ Ҭ ᴋῈ ȁ Ҭ ӊ

ᴋῈ ‰ 2016 12 31 ῃ ֟Ȃ Ҋ

̂ ᵝ:ֲ ᾝ̃̔ 

Ҭ ⱴ Ὲ ֟ ᵀ  

ᵝ  
ᴇṿ ( ȁ

ȁ ) ṿ ‪ṿ 

Ὲ  

 

 

 
Ҭ ⱴ Ὲ  76,048,336.15 59,711,590.70 1,130 

 Ҭ ⱴ Ὲ  2,494,556.91 1,854,469.34 16 

 

 
Ҭ ⱴ Ὲ  1,956,096.92 1,227,005.56 183 

 80,498,989.98 62,793,065.60 1,329 

 

Ὲ  

 

 

Ҭ Ҭ ᴋῈ  8,770,521.97   8,486,104.26 172 

Ҭ ӊ ᴋῈ  6,484,613.21 6,173,099.70 253 

 

 

Ҭ Ҭ ᴋῈ  87,654.32  79,888.62 42 

Ҭ ӊ ᴋῈ  41,422.20 35,810.00 23 

ᵀ ֟ҹҬ ⱴ

Ὲ ῒҊ Ὲ Ȃ 

Ҭ ⱴ Ὲ ҹҬ ᶫ

ȁ ȁ ץ֟ ‛‟ȁ‛ ⱴ ⱵȂ 

Ҭ ⱴ Ὲ ῒ Ὲ ΐ ֟

Ⱶ └ Ȃ ֟ Ȃ Ὲ

└ ẫῃ̆ ֟ Ạ⌠ ḠῙ̆ Ȃ 

2ȁ ֟№ ’  

Ƿ ֟№ ’̔Ҭ ⱴ Ὲ

ⱴ ҙⱵ Ғ ֟ ȂῈ ֟

ȁ ȁ Ȃ 

Һ └ ⱴ ȁ ֟ ȁ ѿᵣ ȁ

Ҭ ȁ ȁ ‪ ̕ 

Һ ң ‛₀ ȁ ᵩ̂ ̃ ꜚ

ȁ Ữ ȁ ȁ ץ
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ᵀ ԅ ᵀ ֟ № ’̆ ֟№ ҉̆

ԅ ֟ ῃ Ȃ 

Ƃ ᾟȁḱ ֟ ᵀ  

סּ ̆ ѿ ֟ ᵀ “⌠Ạץ̆ ”“ ”

Ȃ 

ƃ ֟ ᴆ 

ᵀ ֟ ̆῏ ᵀ ֟ ֟ ’Ȃ 

Ƿ Һ  

ᵬҬ̆ ױ Ҍ ֟ ȁ ’̆ ԅ

Ȃ ԍ ᵀ Һ ҹ ҙҒ ῒ ̆

ᵀֲ ᴑҙ ῏ֲ Ҋ̆⌠ Ὲ ῒ Ὲ Ҋ ȁ

ᵀ ֟ ̆ ῒ ȁ ȁ ȁ

̕ ԍҺ ̆ ᵀֲ ῏ ‗ ̆

ȁ ȁט ₡ ץ ȁ ȁ ḱ ̆

ԅ ᵀ ֟ ’Ȃ 

Ƿ ֟ Ԋ  

ſ ᵀֲ ԅ ⌠̔ ԍ 2015 5 № ֟ ԍץ ̂ ̃

ҹ ᵣ ῒ̆ Ҍ Ҭ ’Ȃ

Ὲ ᵀ ҉ ᵹᵫ ꜚ └ Ὲ ֟ ̂ ֟

ץ2113̃ ַ ΐ Ὲ ₮ Ҍ ̂ ֟ 1961̃

֟ ҹҌ ̕ 

ƀҬ ⱴ Ὲ ԍ 2016 11 ֟ѿ

̆ 2 ̂ ֟ 401ȁ402̃̆ 1 ̂

֟ 1757̃̕ └ 16 16 ֟ ̂ ֟ 1706̃Ҭ №

ץ └ ̂ ֟ 1748̃Ҭ № ̕ ֟

ԍ 2017 1 11 ̕  

Ɓ ̂ ֟ 134̆ ṿ 1,107,986.05 ᾝ̆‪ṿ 946,426.18

ᾝ̃Ҭ 2 ̕ 

Ƃ ASK881 ̂2.4L̃ ̕ 
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ƃ Ҭ Ҭ ᴋῈ ֟ №

֟ ̕ҹ ֟ᶏ ԍ 2016 10 ῍ 10 ῀

Ὲ ̆ ṿ 223896.57ᾝ̆ ‪ṿ 212701.59ᾝȂ 

҉ Ԋ ֟ ȁ ᵬ Ⱶ ̆ ᵀ ֟

ҹҌ ᵀҹ ̕ ᵬ Ⱶ ֟ ῒ ‪

῀ҹ ᵀṿ̕ ֜ ᴇ ȁ ȁ

ṿ ᵀȂ 

҉ ’ Ҭ ⱴ Ὲ ῒ

Ὲ ѿ ̆ΐᵣ Ҭ ⱴ Ὲ ῒ

Ὲ ֟ ᵀ Ȃ 

Ƿ ֟  

Ҭ ⱴ Ὲ ῒ Ὲ

֟ ̆ ᵀ ֟ ԅ ῃ ԅ Ȃ

Ὲ ֟ ̆ᶏ ’ Ȃ 

4ȁ ᵀ  

֟ ᵀ‰↕̆ ֟ ᵀ ᵀ ȁ

Ȃΐᵣ ᵀ ̆ ᵀ ᵀ ֟ ᴇṿ ȁ

ᵀ ΐᵣ ̆ Ḥ └ ̆ ̆

Ȃ 

ԍ ᵀ ֟Һ ҹ ҙ ֟̆ ᵀץ ᶏ Ὲ

ҹ╠ ̆ ᵀ ֟ ׂ ֟ Ҭׅ ῒ ᶏ ̆

ᵀȂ 

̔ ֟ ̆ ᴆҊ ѿҩῃ

ᵀ ֟ ῃ ̆⁞ ᵀ ֟ ᵣ ṿȁⱳ

ṿ ṿ̆ ⌠ ᵬҹ ᵀ ֟ ᵀṿ ѿ

֟ ᵀ Ȃ Ӟ ץ ᾢᵀ ᵀ ֟ҍῒῃ ₃ ̆

₮ ̆ ῃ ҍ ӗ̆ ⌠ ӗ ᵬҹ ᵀṿȂ 

Ὲ ̔ ᵀṿ̗ ῃᴇ×  

Ƿ ῃᴇ  
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aȁ ȁ ⱲῈ ץ ᴇҹҺ̆ ᴇ Һ ̔

ѿ № 2016 ȇҬ ֟ ᴇ ΎȈ ᴇ ̕ԋ

֟ ᵝ ᴇ̕҈ ҉ ᴇȂ ԍ Ả֟ȁ

҉ ֟ ₮ ֟̆ ף ԋ ֟ ᴇ

ᵀȂ 

̔ᾟ№ ֟ ȁ֜ ᴆȁ

ᴇṿ̆ ѿҩ ᶛ̕ ֣ ᴨ ̆Ҍ Ȃ 

̔ ȁ ̆ ѿҩ

ᶛ̕Ҍ Ҍ Ȃ 

ᴇṿ ȁ ̆ ╠ ̕ ῒ

̆ Ҭ ֲ Ὲ ≠ ̆ ῀ Ȃ 

ῃᴇ= ᴇ× (1+ ȁ ) + ῒ

- ṿ  

bȁ ̔ ף ↕̆₄ ῤ ף ̆ ῤ

ᵌ ᵀȂ 

Ƿ  

ŵ  

ѿ ᶏ Ȃ 

ᶭ ῏ ȁ ̆ ȁ ̆

׆ ’ȁ≠ ȁ ḠῙ ῒ Ȃ 

ᶏ =[ ᶏ ÷̂ ᶏ + ᶏ ]̃× 100% 

ԍ ᶏ ᵀ ̆ סּ

№ Ȃ 

ԍᴇṿ ̆ ᶏ סּ № ң №≢

̆Ῥ ₮ Ȃ 

̗ᶏ × 40%̅ סּ × 60% 

Ŷᶭ Ⱶ ȁ ᴪȁῈ ȁ Ḡ ȇ ꜚ

└ ‰ Ȉ̂ Ⱶ ȁ ᴪȁῈ ȁ Ḡ פ

2012 12 ̃ ȁ סּ ’
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̆ῒҬץ ҹ ̆ ᵞ

↕ ṿ̆ Ῥҍ סּ № ₮

Ȃ 

Ὲ Ҋ̔ 

̗̂ ᶏ — ᶏ ̃÷ ᶏ × 100% 

̗̂ — ̃÷ × 100% 

̗ × 40%̅ סּ × 60% 

Ƿ ᵀṿ 

ᵀṿ= ῃᴇ×  

5ȁ ᵀ  

ᵀ ᵀ ‰ 2016 12 31 ᵀ Ҋ  ̔

֟ ᵀ     ̂ ᵝֲ̔ ҆ᾝ̃ 

ᵝ  
ᴇṿ ᵀᴇṿ ṿ  ṿ % 

ṿ ‪ṿ ṿ ‪ṿ ṿ ‪ṿ ṿ ‪ṿ 

Ҭ
ⱴ Ὲ  

8,049.90 6,279.31 7,673.11 6,151.68 -376.79 -127.63 -4.68 -2.03 

Ҭ Ҭ
ᴋῈ  

885.82 856.60 942.60 835.22 56.78 -21.38 6.41 -2.50 

Ҭ ӊ
ᴋῈ  

652.60 620.89 753.83 601.93 101.23 -18.96 15.51 -3.05 

ΐᵣ ᵀ ᵝ ᵀ Ȃ 

6ȁ ᵀ №  

҉ , ᵀ ֟ ᵀ‪ṿ ‪ṿ ⁞

ṿȂ ᵀ ֟ ᵀ‪ṿ⁞ṿҺ ̔ № ֟ ȁ

ᵬ Ⱶ ȁ ֟ ᵀҬ ᶏ ҍᴑҙᴪ ȁץ

ᵀ Ҭ ṿ ֟ᴇṿ Ȃ 

7ȁ ᵀ ᶛ  

ᶛѿ̔ ң ‛₀ ̂Ҭ ⱴ

Ὲ ֟ ᵀ 352̃ 

̔ ң ‛₀  

̔WNS10-1.25-YQ(LN) 

̔1  

̔2013 9  
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ṿ̔1,705,814.43ᾝ  

‪ṿ̔1,157,573.55ᾝ 

֟ ̔ Ὲ  

ᵝ̔ ⱬ‛ ᴋῈ  

1ȁ ᵀ ̔  

ң ‛₀ ѿ Ḡ Ȃ ΐ Ҋ

↓ ̔ 

ſ ᵣ ҈ ̆ ԅ ̕ 

ƀ ̆ ԅ Ҭ ̕ 

ŷ ῃ ꜚ └̆ ȁ Ḡ Ḡ Ҭ ῃ

̕ 

2ȁWNS ↓ ̂ ̃ Һ ̔ 

WNS10-1.25-Y(Q)  

 ῤ ҈   

(t/h)10 

ᵬ ⱬ(MPa) 1.25  

(Ņ) 193.3 

(%)88.76 

(ϒ)245  

 ȁ   

̔ / /   

ᶏ (AC) 380V  50HZ  

 ( × × ) ( mm) 6560× 3200× 4300  

(kg) 26150  

3 ῃᴇ ̔ 

3-1 ᴇ̔ ᵀֲ ҍҬ ⱴ Ὲ

῏Ғҙֲ ῍ ֟ ᴇ̆ ᵀ ᴇ ҹ

1,237,950ᾝȂ̂ ȁ└ ȁ ̃ 

3-2 ̔ ῒҹ 40%̆ 495,180
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ᾝ̂ ᴇ̃ 

3-3 ╠ ̔  

╠  

      
   

ᶭ  % 

סּ 1  +  2.83 

2  +  0.39 

3  +  2.05 

4 ᵝ  +  1.17 

6 ᴇ  +  0.31 

7  +  0.65 

   
 

7.40 

╠ = ᴇ+ × ╠  

=̂1,237,950+495,180̃× 7.40%=128,251.62ᾝ 

3-4 ̔ 

ᵀ ֟ ̆ ᵀ ‰ Ҭ ֲ

ֲ ‰≠ ץ̆ ᴇȁ ץ ╠

ҹ ῀ Ȃ ҹ 3 ҩ Ȃ

Ὲ Ҋ̔  

=( + + ╠ )× ≠ × /2 

=̂1,237,950+495,180+128,251.62̃× 4.35%× 3/12/2= 10,121.26ᾝ 

3-5 ῃᴇ̔ 

ῃᴇ= ᴇ+ ╠ + - ṿ -

ṿ  

=1,237,950+495,180+128,251.62-1,237,950/1.17*17%-495,180/1.11*11% 

=1,642,557.91ᾝ 

4ȁ ̔ 

ң ‛₀ ᶏ ѿ ҹ 15 ̂180ҩ ̃̆

̆ ԍ 2013 9 ῀ᶏ ̃̆ ᵀ ‰ ̆ ᶏ

ҹ 40ҩ Ȃ↕̔ 

=̂1- ᶏ ÷ ̃× 100% 

=̂1-40÷ 180̃× 100%=78%̂ ̃ 

ᵀֲ ȁ ḱ ̆ ῃ ̆
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ȁ ᵬֲ ԅ ᴑҙ ḱḠῙ└ ̆

ᴆ̆ᶏ ᶭ Ḡ ᵬ ̆ Ȃ

סּ ҹ 78%̆↕ ҹ 78%Ȃ 

5ȁ ᵀṿ ̔ 

ᵀṿ= ῃᴇ×  

=1,642,557.91ᾝ× 78% 

=1,281,195.17ᾝ 

ᶛԋ̔  ̂ Ҭ ӊ ᴋῈ ֟

ᵀ 81̃ 

 (1) ’ 

̔      

̔SMTV-E2100/16      

̔1                             

ȁ ῀ ̔2014 12  

֟ ̔ ̂ ̃ Ὲ  

ѿ Ғ ԍ └ ̆ѿ ԍ└ᵬ ȁ

̆ ץ Ȃ ѿ ῃ ̆Һ ȁ ȁ

ȁⱴ ₃ҩ № Ȃ 

Һ ̔ 

῀ⱳ ̔ 380kw 

̔   330000/kcal/h 

̔     8-60 min 

ᶏ ̔     0Ņ 280Ņ 

̔     2000*286*181 cm 

̔      20000kg 

(2)



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  40 

- ṿ  

=681,600+ - ṿ  

=681,600+0-681,600 /1.17× 17% 

= 582,564.10ᾝ 

(3)  

Aȁ ̔ ᶏ ҹ 12 ̂144 ҩ ̃̆ԍ 2014

12 ̆ ᵀ ‰ , ᶏ ҹ 119ҩ ̆ ῀Ҋ : 

̗ ᶏ /( ᶏ ̅ ᶏ ̷̃× 100% 

̵̗119/(119̅25̷̃× 100%̗82.6%̆ ҹ 83%Ȃ 

Bȁּס ̔ ῤ̆ סּ ̆

ῃ̆Һᵣ ̆ Ȃ № ̆ סּ

ҍ ѿ ̆ Ҍᵬ ̆ ҹ 83% 

(4) ᵀṿ  

ᵀṿ= ῃᴇ×  

=582,564.10× 83% 

=483,528.00ᾝȂ̂ ̃ 

ᶛ҈̔ DFM6471D5A ӗ ̂Ҭ ⱴ

Ὲ ᵀ 16̃ 

(1) ’ 

̔ DFM6471D5A ӗ  

̔ DFM6471D5A 

̔ AF73N2 

ṿ̔130,737.53ᾝ    

‪ṿ̔127,663.21ᾝ 

̔2016 5  

̔23,000Ὲ  

֟ ̔қ ᴍ Ὲ  

ᶏ ᵝ̔Ҭ ⱴ Ὲ  

ῒҺ Ҋ̔ 

 SUV 
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 қ  

 AX7 

  

≢ /  LGJE5FE0XGM438219 

֟/  ֟ 

ꜚ  1015016 

ꜚ  PSA3FY10XP01 

  

/ⱳ  2253ml/126kw 

└  қ ᴍ Ὲ  

  

 ╠ 1585 1585mm 

 4 

 225/60R18 

 2712mm 

 2 

  4690      1850     1727mm 

 2010kg 

ᵀ ‰ ῃ̆ ᵬ ̆ ’ Ȃ 

(2) ῃᴇ  

ῃᴇ ᴇ̂ ṿ ᴇ̃ȁ ⱴ ҉

Ȃ 

ῃᴇ̗ ᴇ̂ ̃+ ⱴ + ҉ -

ṿ  

ᴇ̂ ̃̔ ‰ ᴇ

ҹ 139,700ᾝ̂ ṿ ̃̕ 

Ŷ ̔ ᴇ 10%̕ 

ŷ ῒ ҹ 400ᾝȂ 

Ÿ ṿ ̔ ᴇ 17%̕ 

ῃᴇ̗139,700̅139,700/̂1+17%̃× 10%+400-139,700/̂1+17%̃× 17% 

̗131,700ᾝ̂ ᵝ ̃ 

(3)  

ŵᶭ Ⱶ ȁ ᴪȁῈ ȁ Ḡ פ 2012

12 ȇ ꜚ └ ‰ Ȉ ₮ ̂ ᵬ ̃

̆ ҹ 60 ҆Ὲ Ȃ 2016 5 ῀ᶏ ̆

23,000Ὲ Ȃ 
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ᵬ ҹ̔̂600,000-23,000̃/600,000× 100%=96% 

=96% 

Ŷ ’ ̆ Ԋ סּ̆  סּ

Ȃ 

סּ ҹ 96%̆ Ҋ ̔ 

 
ӗ  

 DFM6471D5A  AF73N2 ᵣ  

ᶏ ᵝ Ҭ ⱴ Ὲ  
‰

(%) 
סּ (%) ᵝ ּס ’ 

ꜚ  
1ȁ ⱬ ̆ ꜚ ̕2ȁ ⱬ ̆

̕3ȁ‛ ᵬ ̆
̕4ȁ ̆ ᵬ ̕5ȁ ꜚⱬ Ȃ 

30 29 

№ 

1ȁ 2̕ȁ ꜚ ᵬ Ḃ̆ ̕
3ȁ└ꜚ ᵬ ̆ ĂBS 4̕ȁ

̆ Ẓ ̕5ȁ╠ ╠
̆╠ ⁞ ̕6ȁ╠ Ȃ 

30 29 

 
1ȁ ̆ ̕2ȁ ꜚ ̆ ᵬ
̕3ȁ 95%̕4ȁ Ȃ 

15 15 

№ 

1ȁ ȁ ᴴ 2̕ȁ 3̕ȁ
ᵝ ꜚ̕4ȁ ̆ ⅞ ̕5ȁ
̆ ̆ῃ ̕6ȁῃ ̆

Ȃ 

15 14 

ῒז 
1ȁ ̕2ȁ ῃ ῃ ̕3ȁ ȁḤ ȁ ת

ῃ ̕ Ȃ 
10 9 

     100 96 

ŷ 40%ȁ60% ȁּס ң ⱴ ̔ 

= × סּ+40% × 60%̆ 

      =96% 

4ȁ ᵀṿ  

ᵀṿ= ῃᴇ×  

=131,700× 96% 

= 126,432ᾝ 

̂ԓ̃ ᵀ  

῀ ᵀ ̆ ᵀ ‰

ṿ 945,791.92 ᾝ̆ΐᵣ ᵀ ’ Ҋ̔ 

Ƿ —  

1ȁ ᵀ ’ 

ᵀ ҹҬ ⱴ Ὲ Ҋ Ὲ
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Ҭ Ҭ ᴋῈ Ȃ ᵀ

‰ ’ Ҋ ̔ 

ט      ᶛ ᴇṿ 

Ҭ ⱴ Ὲ  

1  2014/6/11 2014/6/26 100% 50% 14,760.00 

2  2016/1/20 2016/2/29 100% 50% 439,147.48 

Ҭ Ҭ ᴋῈ  

1 CȁD ḱ 2016/7/1 2016/8/31 100% 54% 700,000.00 

2 ḱ 
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ᴇ 125,000.00ᾝ̆ ט 30,000.00ᾝ̆ῒᵩ ’ ҉ Ȃ 

̂5̃“ ḱ” ҹ Ҭ Ҭ ᴋῈ

Ҭ ḱ ̆ ᵝҹ ῑ Ὲ ̆

ᴇ 41,250.00ᾝ̆ ט 30,000.00ᾝ̆ῒᵩ ’ ҉ Ȃ 

̂6̃“ ḱ ” ҹ Ҭ Ҭ ᴋῈ

Ҭ ⱴ Ὲ ⱴ Ҭ ⱴ

ḱ ̆ ᵝҹ ҳ └‛ Ὲ ̆

ᴇ 36,324.79ᾝ̆ ט 36,324.79ᾝ̆ῒᵩ ’ ҉ Ȃ 

2ȁ ᵀ  

֟ ᵀ ̆ ᵀ ᵝ ֟ ҉̆ ᵀֲ ᴪ ᴑ

ҙ ῏ֲ ᴑҙ ᶫ - ᵀ

ԅ ̆ΐᵣ ̔ 

ѿ ̔‰  

ῤ ’ ∆ ԅ ̆ ֜ ᵀ‰

ᵀ ̆ ̆ ᴑҙ Ώ ῏ Ȃ 

ԋ ̔  

Ὲ ῏ֲ ׃ ’̆ ῏ ̆

Ȃ 

҈ ̔  

ᴑҙ ᶫ ҉̆ ’̆

ȁט ȁ

№ Ȃ 

ᵀ ᵝ ῏ֲ Ҋ̆ ᵀֲ Ὲ - ᵀ

↓ Ȃ ↓ ȁ

ȁ ҍ ’ѿ Ȃ 

3ȁ ᵀ  

ԅ ’ ҉̆ ᴇṿ ῤ ԅ

̆ ᴇṿ Ҭ ֲ̂ ȁ ȁ ̃ȁ

῏ ȁҬ׃ ╠ ῒז № ̆ ҹ
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ᵀ ᴇṿ ᵀ ᴇṿ̆ ԍҬ

ⱴ Ὲ ҹ ѿ №ғ

̆ ץ ῀ ⱴ Ҭ ⱴ ѿ ᵀ̆ῒ ט

ט  ̕ Ҭ Ҭ ᴋῈ

Ҍ ԍ Ҭ Ҭ ᴋῈ ̆ ץ

̂ 1ȁ2ȁ5 ̃ ̆ ט

ῒ ט Ȃ ̂ 3ȁ4 ̃

ᴇṿ↓ Ȃ ̂ 6 ̃

Ȃ 

4ȁ ᵀ  

҉ץ ᵀ ᵀ ̆ ₮Ҭ ⱴ

Ὲ Ҋ Ὲ Ҭ Ҭ ᴋῈ

ᵀ ‰ ᵀ Ҋ̔ 

  ᴇṿ ᵀᴇṿ  

Ҭ ⱴ Ὲ  

ט - 14,760.00  1  

ט - 439,147.48  2  

   453,907.48 - *** 

Ҭ Ҭ ᴋῈ  

1 CȁD ḱ 700,000.00 - ט  

2 ḱ 280,000.00 - ט  

3 ḱ 50,000.00 50,000.00 ᴇṿ↓  

4 ḱ 30,000.00 30,000.00 ᴇṿ↓  

5 ḱ 30,000.00 - ט  

6 ḱ  36,324.79 -  

   1,126,324.79 80,000.00 *** 

ᵀ − ᵀ Ȃ 

Ƿ —  

1ȁ ᵀ ’ 

ᵀ ҹҬ ⱴ Ὲ ῒҊ Ὲ

ῃ Ȃᶭ ᵀ ᵝ ᶫ ᵀ ̆

№ ֟ԍ ᵀ ‰ ӊ ᴇṿ Ҋ ̔ 

 Ὲ  ̂ ̃ ᴇṿ̂ᾝ̃ 

1 Ҭ ⱴ Ὲ  6 491,884.44 

2 Ҭ Ҭ ᴋῈ  1 8,500.00 

3 Ҭ ӊ ᴋῈ  1 28,500.00 
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ᵀ ҹҬ ⱴ Ὲ 1

ᶏ ̆ΐᵣ ’ Ҋ̔ 

̂1̃ ’ 

ᵀ ᶏ ҹ (2012) 632 ̆ ᶏ ֲҹ

Ҭ ⱴ Ὲ ̆ ԍ

̆ ҹ̔қҳ ̆ ҳῇ№ ̆ ҳ ̆ ҳ

ԓ ̕ ҹ 14032100009-1̆ 361.0-527.6Ȃ ̂ ̃ҹ ҙ ̆

ᶏ ҹ₮ ̆ ᶏ ҹ 2060 8 23 ̆

ҹ 2012 11 13 ̆ ᶏ ҹ 144844.27 ̂ ᵀ 66684.27

̃̆ 

̂2̃ ≠ ’ 

ᵀ ̆ ץ ̆ ᶏ ֲҹ

Ҭ ⱴ Ὲ ̆ ҹ 2012 11 13 ̆

ᶏ ҹ 2060 8 23 ̆ ᵀ ‰ 2016 12 31 ̆▼

ᵩᶏ ҹ 43.65 ̆ᵀᴇ ȁ Ḡ ז ≠ Ȃ ᶏ

ҹ 144844.27 ̆ῒҬѿ 78160.00 ̆ №◓ Ҭ

Ὲ ̕ ᵀҹԋ ̆ ᶏ 66684.27 ̆

№◓ Ⱳ ӊҬ̆ ᵀ ץ ᵀ ᵝ ᶫ№◓ ҹ‰Ȃ 

ԍ ῃ Ҍꜚ֟ ѿ └ ̆ ץ 2016 ҉

Ⱳ ԅȇҌꜚ֟ ӥȈ̆ Ҍꜚ֟ ӥ ̆ ≠ֲҹҬ

ⱴ Ὲ ̆ ҹ ҙ̆ ᶏ 144844.27 ̆

ᶏ 2010 8 23 2060 8 23 Ȃ Ḥ ҍ (2012)

632 Ḥ ѿ Ȃ 

̂3̃ ҉ ’ 

ᵀ ҹҬ ⱴ Ὲ ̆Һ

ⱴ Ҭ ⱴ ȁ └ ȁ ȁ ȁ ҈ȁ ȁ

̆ 57122.60 ΐ̆ᵣ ’ ֟ ᵀ Ȃ 

   2ȁ ᴇ №  

Aȁѿ  
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̂1̃ ᵝ  

ᵝԍҬ Ҭ ̆ қ ̆ Ҭ ҍ ֜ Ȃ

қ 113°41′—115°05′̆ 29°58′—31°22′Ȃץ ҹҺ̆җ ҹ Ȃ ῤ

ᴧ Ȃ ҍ №ҹ ȁ ȁ ҈ №̆ ҈ Ȃ

Ҭ̆ ԍᴨ Ҭ ᵝ ̆ “Ӝ ”Ȃ ȁ

ң ̆ қ ̆ ̆ ᶏ

ԅ ȁ ȁ ᵣ֜ Ȃ 

̆ “қ ⱴ ” Ȃ Ҭ

ꜚ ֤ ҍ Ҭ қ ץ ҹ ֜Ҭ

̆ ҹ ѿ “ ֜ ”̕ Ҭ ף ֤—

— — — ң “ ҈ ”Ҭ̆ ԍ ֜ ̕ ῚᵬҹҬ

ҕ ҈ Һ Ҭ ץ̆

ҳ —֤Ӝ ѿҬ Ȃ 287 ҆

Ὲ ̆ҍ ῃ ҈№ӊѿ ℗ ῏Ȃ 

̂2̃  

ץ ᵣ ҹҺȂ қ җ қ

≢ ᵞ җ ̆Ҭ ᵞ ȁ җ ȁ ȁ ᵞ

Ȃ ץ ҹҺ̆ ל қ ̆ ᵞȂ ȁ №◓

ȁ ȁ ҈ Ȃң↓қ ȁ җ

Ȃ Ṝȁ   ֒ Ṝ, ᾟ ̆ ү ̆

̆ № Ȃ Һ ҹқ , ⱬҹ 2.3 Ȃ

ҹ 1204.5 ̆ ҹ 16.3° C,ῃ 46%Ȃῃ ֜ ̆

̆ 2143.6 Ὲ ̆ 25.1%Ȃῃ

7913ַ ̆ 2҆Ȃ 

̂3̃  

ᴪ̆ ̆ῃ ҙ ֜

Ḥ ̆ Ҭ Ҭ ȁ ȁ ȁ Ḥ Ҭ Ȃ

̆ ׂ 2500 Ȃ1700 ̆

Ȃ80 ╠̆ ֝ ӈӊ Ȃ ȁқ ȁ ȁ
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Ȃ 

̂4̃ ⅞ 

ῃ 8494.41 Ὲ Ȃ ȁ ȁ ȁ ȁ ȁ

ȁ ȁқ ȁ ȁ ȁ ȁ ȁ 13ҩ ̕ Ҋ 108ҩ

ⱲԊ ȁ21 ҩ ȁ15 ҩӠȂῃ ᴧ 3140 ҩ̆ῒҬ̆ 1107

ҩ̆ ᴪ 2033ҩȂ 

̂5̃ ᴪ ’ 

2015 ῃ̆ GDP῍ 10905ַᾝ̆ 15ҩ◐ Ҭ

̆5 ῤ҉ 5 ҩᵝ ̆ 15 ҩ◐ ѿȂῒҬ̆5 ҩ

ᴪ 643ַᾝȁ ֟ 2062.5ַᾝȂ ῀ ̆

5 ҩ ῀ ⌠ 266 ַᾝ̆ῒҬ ԍῃ

̂12.7%̃̆ №≢ ⌠ 27.7% 14.1% 5̕ҩ ѿ Ὲ῍ ῀ 176.4ַᾝ̆

ῒҬ ȁ ȁ ԍῃ ̂12.0%̃̆№≢ 14.5%ȁ14.4%

12.6%̕5ҩ ῍ ῀ 118ַᾝȂ 

Bȁ  

̂1̃ ’ 

ᵝԍ ̆ ҍ ̆ ҍ ȁ

̆қҳ ȁ ‚ ̆ ҍ ȁ Ȃ қ

54.2 ̆ 63.2 Ȃῃ 2008.98 ̆ῒҬ

3.5 ҆Ὲ Ȃ1995 3 ̆ ̆ Ȃ1996 3

̆ ֲ Ȃ 

̂2̃֜ ᴆ 

֜ Ḃ ȁ ᵝᴨ , ̆ “1+8”

̆қҍ ȁ ‚ ̆ ҍ ֜ ̆ ҍ ̆

ҍқ ,ΐ ң ֟ҙ

ᵝᴨלȂ֤ ȁ ῤ֜ ֤̆ ȁ֤ ȁ

ȁ ȁ107 ̆ ồ Ȃ Ӡ

̆ ȁ ȁ ȁ 30Ὲ ̆

ȁ ȁ ῃ ȁ ῇ ץ̆ ҹҬ ̆ ֤ȁ҉ ȁ ȁ
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ҹ 8 Ȃ 

̂3̃ ’ 

1993 ץ ̆ 2ַᾝ̆ ԅ ᶫ 2҆

ѿ 6.3 ҆ ᴟ ̕ ԅ҆ ̕ ԅ

5Ὲ 24 ң ̕ ԅ ȁ ȁ ȁ

ȁ ȁ ᾣѿ ȁ ᾣԋ ̆ ԅ Ҭ

ȁ ȁ ̆ᴑҙ ȁ ȁң

ȁ ȁᾣ ῀ ȁ Ȃ ₃ ̆

ḱԅῃ 5.7Ὲ ȁ 100 ᾣ ῒ ̆ ≠ ԅ

ѿ Ὲ ȁ ̕ ԅ

̆ ԅ ҙ ȁ҈ ҙ ᶫ ȁᶫ ҈ 110KAV ᶫ

Ғ Ȃ 

̂4̃ ᴆ 

җ Ȃ Ҭ ̆

̆қ Ȃҗ Һ № ̆ қ ̆ ┴

‖ ӊҬȂқ ҹ ̆ 2 -40 ̆Ҭ

150 җȂ ῤ ᵣ 118 ̆ῒҬ

҉ץ 100 52 ̆ῇ№ 272.3 ̆ ῤ Ȃ ῤ

136 ̆Һ ȁ ȁ ȂҺ

Ȃ 

̂5̃֟ҙ  

̂ қ ̃̆ ῏

ֲ ̆ԍ 1992 Ȃ ⅞ 30 Ὲ ̆ ῏

ֲ ̆ ֣̆ ῒᴨ Ȃѿ

11.2 Ὲ ԍ 2001 ҹ ѿ῟̆ ·Ҭ

ᾣ Һ Ȃԋ 18.8 Ὲ ̆ ȁ ֲ

ҹҬ ף ֟ҙ̂ ̃ ̆ ֟ҙ

Ȃ2004 ̆ ҹ ̆ ⅞ ⁞ҹ 12.93

Ὲ ̆ ҹ Ȃ ֣ “ Ҭ ”ӊ қ
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ᴇ ᶫ ’ ̆ ᵀᴇ ᾟ№ ᶫ

̆ Ӟ ̆ᾟ№№

ᶫ Ḃץ̆’ ᴇ ᵬ₮ ‰ Ȃ 

̂3̃ ↕   

Ҭ ↕̆ ֟ ᴇṿ ̆ ᶭ ῒ

‗ Ȃ ԍ ᵀᴇ̆ ѿ ↕ Ҍꜚ֟

῍ ᵬ ȂῒҬ ѿ № ̆

̆ ԍ ᴇ ֟ ꜚӊ╠ᴨᾢ ט ̆ ΐ ᴨᾢ

̆ ᵀ ≢ Ȃ 

̂4̃ ꜚ ↕ 

ᴇ ȁ ȁ ᴪ ̆ ֓ ԍ

ꜚӊҬ̆ ᴇ ֓ ԑᵬ Ҭ Ȃ

ᵀᴇ ̆ № ῏ ῒ ̆ ᴇ

Һ ׆̆ ‰ ᵀ ᴇ Ȃ 

ӊ̆ ᵀ Ҭ̆ ȁ ῏ ̆ ȁῈ ȁ

ȁ ↕ ᴇ ᵀ̆Ạ⌠ ᵀ ̆ ᵀ ̆ ᵀ

‰ Ȃ 

5ȁᵀᴇᶭ  

Aȁ ῏ ȁ ȁ  

̂1 ȇ̃Ҭ ֲ ῍ Ȉ̂ Ҭ ֲ ῍ Һ פ 28 ̃̕  

̂2̃ȇҬ ֲ ῍ ֟ Ȉ̂Ҭ ֲ ῍ Һ פ

72 ̃̕ 

̂3 ȇ̃Ҭ ֲ ῍ ᶛȈ̂ Ⱶ פ 256 ̃̕  

̂4̃ȇҬ ֲ ῍ ᶏ ₮ ᶛȈ̂ Ⱶ

פ 55 ̃  ̕

̂5̃ȇ῏ԍẠ ╠ ᵬ Ȉ̂

[2000]105 ̃̕ 

̂6̃ȇҬ ֲ ῍ ֟ ᵀ Ȉ̂Ҭ ֲ ῍ Һ פ 46 ̃  ̕

̂7̃ȇ ᵀᴇ GB/T18508-2014ȈȂ 
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Bȁᵀᴇ ῏ ̆  

̂1̃ȇ Ⱳ ̂ ԋ ḱ ̃Ȉ̕ 

̂2̃ȇ ᶏ ₮ Ⱳ Ȉ̂ ֲ

45  ̃̕פ

̂3̃̓͂ ԍ ȇ ‰Ȉ ̂ [2008]8

̃̕ 

̂4 ȇ̃ ֲ ῏ԍῈ ѿ ֟ṿ ‰ ᴇ

Ȉ̂ [2014]12 ̃̕ 

̂5̃ ֲ ῏ԍ ȇ Ғ ᶏ

Ⱳ Ȉ ̂ [1999]52 ̃̕ 

̂6 ȇ̃ ֲ ῏ԍ ῾ҙ ᵝ ≠

Ȉ̂ [2000]44 ̃Ȃ 

Cȁ ᶫ ῏ ᵀᴇֲ סּ ȁ  

̂1̃ ᶫ ᶏ ῒז ̕ 

̂2̃ ᶫ ῏ ȁ ȁ ᴆȁ ῏ ̕ 

̂3̃ ᵀֲ סּ ⌠ ῏ ̕ 

̂4̃ ᵀ ῏ ᴇ ȁ ֜ ῒ ῏ Ȃ 

6ȁᵀᴇ ҍ  

ȇ ᵀᴇ Ȉ̆ ᵀᴇ ȁ ȁ

▼ᵩ ȁ ȁ ‰ ᴇ ḱ Ȃᵀᴇ ᴇ

ᵀ ̆ ֟ ’ ᵀᴇ ΐᵣ ᵀᴇ

̆ ᵀᴇ Ȃ ᵀᴇֲ ̆סּ ᵀ ‰

ᴇ ḱ ң №≢ ᴇ ̆ № ῒ

̆ ᵀᴇ ᵀᴇ Ȃ Һ ᶭ Ҋ̔ 

̂1̃ ԍ ׆ץ ҍᵀᴇ ΐ ֜ ᶛ̆

ԍ ᵀȂ 

̂2̃ ԍ ᵀ ̆ ԍ

ᵀȂ 

̂3̃ ԍ ᵀ ‰ ᴇῈ Ẓ ̆ Ҍ ԍ ‰ ᴇ
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ḱ ᵀȂ 

̂4̃ ԍ ᵀ ‰ץ ▫ ̆ Ҍ ԍᶏ

▼ᵩ ᵀȂ 

ǻ  

ץ ᴆ ᵌ ֜ ᶛҍᵀᴇ ӊ ⱴץ ̆

ң ӊ ֜ ’ȁ֜ ȁ ȁҩ≢ ῒ ≢

ḱ ̆ ᵀᴇ ᵀᴇ ᴇ ̆ῒῈ ҹ̔ 

ᴇ ̗ ᶛ֜ ᴇ ×֜ ’ḱ ×֜ ḱ ×

ḱ ×ҩ≢ ḱ ×ῒז ḱ  

ǻ  

ץ ӊ ҹҺ ᶭ ̆Ῥⱴ҉ѿ

≠ ȁ≠ ȁ ᴇ ᵀᴇ Ȃ 

ῒ Ὲ ҹ̔ 

ᴇ ̗̂ + + ≠ + ≠ + + ṿ

̃× ×ҩ≢ × 
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̂3̃ ֜ ḱ  

ᶛ AȁBȁC֜ ҍ ᵀ ‰ ̆ ҙ ᴇ Ҍ

̆ ֜ ḱ Ȃ 

̂4̃ ᶏ ḱ  

ᶛҍ ᵀ ᶏ Ҍѿ ̆ ḱ ̆

ḱ Ὲ Ҋ̔ 

K=
 
 n

m

r1/11

r1/11




 

Ҭ:K---▼ᵩᶏ  

r--- ̂5.6%̃ 

m--- ▼ᵩᶏ  

n--- ₮ ̂50 ̃ 

▼ᵩᶏ ḱ  

ᵀ  
ᶛ 

A B C 

▼ᵩ  K ▼ᵩ  KA ▼ᵩ  KB ▼ᵩ  KC 

43.65 0.9710 50 1 50 1 50 1 

̂5̃ ḱ  

ᵀᴇֲ ̆ ҈ҩ ᶛҍᵀᴇ

ḱ Ȃ ̔ Ὲ ȁ ȁ

ȁ ȁ֟ҙ ’ Ȃ 

̂6̃ ҩ≢ ḱ  

ᵀᴇֲ ̆ ҈ҩ ᶛҍᵀᴇ ҩ

≢ ḱ Ȃҩ≢ ̔ ȁ ȁ ’ȁ

Ȃ 

̂7̃ ᵀ ‰ᴇ  

ᶛ ‰ᴇ ̆ ᵀ ‰ᴇ ̆ Ҋ̔ 

ᴆ  

                     

ḱ  
A B C ᵀ  

֜ ’     

֜  2016/12/2 2016/11/24 2016/10/10 2016/12/31 

ᶏ  50  50  50  43.65 

 Ὲ  ѿ  ѿ  ѿ  ѿ  
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  ѿ  ѿ  ѿ  ѿ  

 ѿ  ѿ  ѿ  ѿ  

     

֟ҙ  ѿ  ѿ  ѿ  ѿ  

’ ѿ  ѿ  ѿ  ѿ  

ҩ≢ 

 

(ϒ) 25567.23 92794.23 25561.24 66684.27 

 ≠ ҹ ≠ ≠ ҹ ≠ ≠ ҹ ≠ ≠ ҹ ≠ 

’ Έ ѿ  Έ ѿ  Έ ѿ  Έ ѿ  

     

     

ᴆ  

                    

ḱ  
A B C ᵀ  

֜ ’ 100 100 100 100 

֜  100 100 100 100 

ᶏ  1.0000 1.0000 1.0000 0.9710 

 

 

Ὲ  100 100 100 100 

 100 100 100 100 

 100 100 100 100 

 100 100 100 100 

֟ҙ  100 100 100 100 

’ 100 100 100 100 

   1.0000 1.0000 1.0000 1.0000 

ҩ≢ 

 

(ϒ) 101 99 101 100 

 100 100 100 100 

’ 100 100 100 100 

 100 100 100 100 

 100 100 100 100 

   0.9901 1.0101 0.9901 1.0000 

ḱ  

                           

ḱ  
A B C 

ᶛ ᴇ(ᾝ/ϒ) 456 453 509 

֜ ’ 1  1  1  

֜  1.0000  1.0000  1.0000  

ᶏ  0.9710  0.9710  0.9710  

 1.0000  1.0000  1.0000  

ҩ≢  0.9901  1.0101  0.9901  

‰ᴇ (ᾝ/ϒ) 438 444 489 

 1/3 1/3 1/3 

ᵀ ‰ ᴇ(ᾝ/ϒ) 457 

ǻ  

̂1̃  

ᵀ ט Ȃ

ᵀ ҳ ≠ ’̆῾ №ҹ ̆ ᵀ

╠ҹ Ȃ ᵀᴇ Ȃ ╠ ᵌᵀᴇ

̆ ט Һ ̔ 
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Aȁ ễ ȁ ꜛ  

ȇ ֲ ῏ԍῈ ѿ ֟ṿ ‰ ᴇ

Ȉ̂ [2014]12 ̃ ῏ ̆ ᵀ ᵝԍ ễ I

̆ ѿ ֟ṿ ‰ҹ 2,300ᾝ/֡̆ ễ ȁ ꜛ ễṐ ҹ 21Ṑ̆

↕ᵀᴇ ễ ȁ ꜛ ҹ 48,300ᾝ/֡̆ 72.45ᾝ/ Ȃ 

Bȁ ҉ ễ  

ȇҬ ֲ ῍ Ȉ ҂ “ ễ

ễ ȁ ꜛ ץ ҉ ễ ”Ȃ ȇ ֲ

῏ԍῈ ѿ ֟ṿ ‰ ᴇ Ȉ̂

[2014]12 ̃ ╠҈ ֡֟ṿ 1Ṑ ễ Ȃ ѿ ֟ṿ

‰ҹ 2,300ᾝ/֡̆↕ᵀᴇ ҉ ễ ҹ 3.45ᾝ/ Ȃ 

҉ ң ̆↕ ᵀ ҹ̔ 

̗72.45+3.45̗75.90̂ᾝ/ ̃ 

̂2̃  

Aȁ  

Ⱶ ῏ԍ ȇ

‰Ȉ ̂ [2008]8 ̃Ҭ ῏ ̆ ҹ 35.00

ᾝ/ ̆ ᵀ 35.00ᾝ/ Ȃ 

Bȁ  

ֲ ῏ԍ ȇ Ғ ᶏ

Ⱳ Ȉ ̂ [1999]52 ̃ “ᶏ ῾ Ḡ ῤ ̆

ҹ ễ 2 Ṑ̕ᶏ ῒז ̆ ҹ ễ

1 Ṑ”Ȃ ễ ҹ ╠҈ ֟ṿ 10 Ṑ ễ

̆╠҈ ֟ṿ 2,300 ᾝ/֡ ̆↕ ᵀ ΐᵣ

’̆ ҹ 34.50ᾝ/ Ȃ 

Cȁ ≠  

ȇ ≠ ᶏ Ⱳ Ȉ̂ ֲ 128 ̃

“ ῾ҙ ̆ ᵝ ֡ ѿ ≠ Ȃ

ΐᵣ ‰ҹ̔ ֡ 2000 ᾝ̆ ֡ 1500 ᾝ̕ (



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  58 

) ֡ 1500ᾝ̆ 500ᾝ̕Ӡ ֡ 500ᾝ̆ 300

ᾝ”Ȃ↕ ᵀ ≠ 2,000ᾝ/֡̆ 3.00ᾝ/ Ȃ 

DȁҌ  

ȇ ᴇ ῏ԍ Ҍ Ȉ

̂ ᴇ [1996]403 ̃ “ Ҭ̆

Ⱳ ̆ ῃ ̆ 2-4%

Ҍ ̆ ̔ ễ Ꞌ̆ⱬ ̆ ễ ̆

҉ȁ Ҋ ᵬ ȁ ễ ̆ ễ ̆

”Ȃ ᵀ ΐᵣ ’̆ ‰ 4%Ȃ↕̔ 

Ҍ ̗(75.90+34.50)× 4%̗4.42̂ᾝ/ ̃ 

҉ץ ,↕ ᵀ ҹ̔ 

̗35.00+34.50+4.42+3.00̗76.92̂ᾝ/ ̃ 

̂3̃  

ῤ ̆ᶭ

ᵀᴇ ᴇῤ ᵀᴇ ᴆ̆ ᵀ ᴇ

“ԓ ”̆̂ ҉ ȁ Ҋ ȁ ȁ ȁ ̃̆ ῤ“ ”

̆ ῏ ᴆ̆ ᵀ ץ̆ ῏

̆ ᵀ ҹ 180.00ᾝ/ Ȃ 

̂4̃ ≠  

ᵀ ̆ № ̆ ҹ

ѿ ̆Ẋ ֜ ѿ ט ̆

ῤ ῀̆ ≠ ᵀ ‰ ѿ ≠ 4.35% ↕̆

≠ ≠ ҹ̔ 

≠ ̗( ̅ )×≠ ̅ ×≠ × 1/2 

̗(75.90+76.92)× 4.35%+180.00× 4.35%× 1/2 

̗10.56̂ᾝ/ ̃ 

̂5̃ ≠  

≠ ᵬҹѿ ֟ ץ̆ ֟ ῀ ᵬ ̆

≠ ҍ ҙ ѿ ̆ ҙ
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̆ ҙ ≠ ’̆

ץ 10%ᵬҹ ᵀ ≠ Ȃ↕̔ 

≠ ̗( + + )×≠  

̗(75.90+76.92+180.00)× 10% 

̗33.28̂ᾝ/ ̃ 

̂6̃  

҉ ̆↕ ᵀ ҹ̔ 

̗ + + + ≠ + ≠  

̗75.90+76.92+180.00+10.56+33.28 

̗376.66̂ᾝ/ ̃ 

̂7̃ ṿ  

ṿ ṿ̆Һ ҹ̔

ṿ ᵬ ṿ̆ῒҬ ֽ ῀

ῤ ṿ̆ ҉ ṿҹ

Ȃ ’̆ ᵀҬ ṿ

20% ̆↕̔ 

ṿ ̗ × 20% 

̗376.66× 20% 

̗75.33̂ᾝ/ ̃ 

̂8̃ ḱ  

ᵀ ’̆ ḱ ҹ 1.0246Ȃ 

̂9̃ҩ≢ ḱ  

ҩ≢ ḱ Ҋ̔ 

 ḱ ῤ  ’ ḱ  

1 ḱ  ≠ ҹ ≠ 1.035 

2 ḱ  ≠ ҹ ≠ 1.04 

̂10̃ ḱ  

ḱ ̗1-1/(1̅r)n 

ῒҬ̔r ҹ ≠ Ȃ ῏ , Ҭ ֲ 2015

10 24 Ὲ ֟ѿ ≠ ץ ’̆

≠ 5.6%̆▼ᵩᶏ n̗43.65 ̆ ḱ ̗0.9073Ȃ 



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ
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ᵀ ᵀ ‰ ᴆҊ, ᵀ ▼ᵩ ᶏ ҹ“ ᵀ

ᴇ ӈ” ̆₮ ᶏ ᴇ Ȃ 

Cȁῒז  

ᴇṿ ᵀ ץ ҹ ̆

ᴇṿ Ȃ 

9ȁ ᶏ ᵀ ⁞ṿ№  

ṿ ԍᴑҙ ῀ ᴇṿ ԅ ̕

֟ҙ ̆ ᴇ ҉ Ȃ 

̂҂̃ ṽ ᵀ  

1ȁ ᵀ  

ᵀ ҹҬ ⱴ Ὲ ꜚ ṽ̆

ΐᵣҹ̔ ט ȁ ט ȁ ֜ ῒז ט Ȃ҉ ṽ

ᵀ ‰ ṿ Ҋ ̂ ᵝֲ̔ ᾝ̃̔ 

  ᴇṿ 

ט 1  556,098.57 

ט 2  16,579,675.96 

3  38,298.95 

4 ֜  1,255,766.16 

5 ῒז ט  69,301,974.58 

6 ꜚ ṽ  87,731,814.22 

7 ṽ  87,731,814.22 

2ȁ ᵀ  

̂1̃ ט  

ט ṿҹ 556,098.57ᾝȂ ᵀֲ ᴪ ҉̆

ᴑҙ ᶫ ̆ ԅ ῏₡ ̆ ᴑҙṽⱵ

ᵬ₮№ ∞ Ȃ ᵀҬ ṽⱵ ᴑҙץ ֟ ễ ̆ ט

ᵀṿҹ 556,098.57ᾝȂ 

̂2̃ ט  

ט ṿҹ 16,579,675.96 ᾝ̆ҹ ט Ȃ ᵀֲ ᴪ

҉̆ ᴑҙ ᶫ ̆ ԅ ῏₡

̆ ᴑҙṽⱵ ᵬ₮№ ∞ ̆ Ҭ

῀ ט Ȃ № ̆ ט ᵀṿҹ 17,646,164.36ᾝȂ 

file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23应付票据!B1
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23应付账款!B1
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23预收账款!B1
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23应交税费!B1
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23其他应付款!B1
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̂3̃  

ṿҹ 38,298.95ᾝ̆Һ ҹ Ȃ ᵀֲ ᴪ

҉̆ ᴑҙ ᶫ ̆ ԅ ῏₡ ̆ ᴑ

ҙṽⱵ ᵬ₮№ ∞ ̆ №

Ȃ № ̆ ᵀṿ 758,306.70ᾝȂ 

̂4̃ ֜  

֜ ṿҹ 1,255,766.16ᾝ̆ῒῤ ҹ ṿ ȁ

ⱴ ̆ ᵀֲ ᴪ ҉ ԅῈ ֜

ȁ ̆ ԅῒ Ȃ ̆ ֜ ᵀṿҹ

1,255,766.16 ᾝȂ Ⱶ Ҭ ⱴ Ὲ

’ ̆ ֜ ᵀ ᵬ Ȃ 

̂5̃ῒז ט  

ῒז ט ṿҹ 69,301,974.58 ᾝ̆Һ ҹ Ḡ Ȃ ᵀ

ֲ ᴪ ҉̆ ᴑҙ ᶫ ̆ ԅ

῏₡ ̆ ᴑҙṽⱵ ᵬ₮№ ∞ ̆ ῒז Ҭ

№ ῒז ט Ȃ № ̆ῒז ט ᵀṿҹ 69,303,198.32

ᾝȂ 

Ὲ ṽ ᵀ ’ ᵝ ᵀ Ȃ 

 

ňȁ ᵀ  

(ѿ) Ẋ  

1ȁ ȁ ץ ῏֟ҙ Ҍ Ȃ 

2ȁ ᵀ ᴪ ץ ȁ Ȃ 

3ȁ ᵀ ̆ Ḡ

Ȃ 

4ȁ ᵀ ῤῒҺ ҙⱵ ȁ ῀ ץ ҙⱵ

└ ׅḠ ῒ ₃ ̆ Ҍ Ȃ

Ҍ ԍ ȁ ⱴ ץ ҙ

֟ ⱬȁҙⱵ ȁ ’ ̆ ᵀ ԍ ‰ ֟
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ⱬȁҙⱵ Ȃ 

5ȁ ῤ̆ ᵀ ҙ Ҍᴪ

҉ ׅ̆ Ḡ ῒ ₃ ל ̆

ꜚȂ ᵀ Ⱶ ᴑҙ ֟ Ҭ̆ҹ

Ȃ Ṣ ҹ

ѿ ̆ Ṣץ

ῤḠ Ҍ ̕ Ṣ ҹ֟ ѿ ̆

ӊ ҌῬ ̆ Ṣ ≠ט

ễ Ȃ ԍᴑҙ ῒ ֟ Ҭ

̆ ᵀ Ҍ ֟ ≠ ῀̆ӞҌ ט ṽⱵӊ ῒ

Ҍז Ȃ 

6ȁ ᵀẊ ῤ ᴇ

ᴇ ҍ ≢Ȃ 

7ȁҬ ⱴ Ὲ ̆

ῒ ȁ ̆Ҍᴪ Ȃ 

ᵀẊ ╠ Ҋ̆ᶭ ᵀ ̆ ᵀ ᴇṿ ҹ

ᴇṿȂ ᵀҬ ѿ℗ ᴇ ‰ ҹ ᵀ ‰ ᴇ ‰ ᴇṿᵣ Ȃ 

̂ԋ̃ ᵀ  

1ȁ  

῏ ץ ȇ ֟ ᵀ‰↕——ᴑҙᴇṿȈ̆

ῤ ᵌ֜ ᵀ ᶛ̆ ᵀ ȁ

̂DCF̃ᵀ Ҭ ⱴ Ὲ ᴇṿȂ 

ᴑҙ ‪ ҹ ṿ̆ ᵀ ֟

ᴇṿ ѿ Ȃῒ ᵀ ֟ ‪

ᴇṿ̆ ₮ ᵀṿȂῒ ᴆ ̔ᴑҙΐ

ᴆ̆ ҍ ӊ ῏ ̆ ғ

Ȃᶏ ԍ

ץ̆ Ȃ

ҹ Ὲ ȁ ҹ ῒ̆ᵀṿ ΐ Ȃ 
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Ҭ ⱴ Ὲ Ҭ ᴍ Ὲ

ף ⱴ Ҭ ̆ ⱬԍ ᵞ ῾֟ ᶫ ᵣ

̆Ḡ ῃ̆ Ҭ ȂῈ ᵝԍ

ľ ῾ҙ ֟ҙ Ŀῤ̆ 15҆ ̆ 6ַᾝ̆ ╠

ῤ ҙ ȁ ᵣ ȁ ף ⱴ ᵞ

Ҭ ȂῈ ₡ṢҤ ֟ └ ῃ ̆ᶏ

׆ Ữȁ ֟ⱴ ȁ ₮ ⌠ ̆ ῃ ‛

└ȂῈ Ҭ ֟ ≢ ȁҬ ȁ ȁ └ ̆

400 ̆ Ҭ 1000ᵩ

Ⱶ ̆ ᴪᴑԊҙ ᵝȁ ȁ ꜚ Ԋ ᶫ

ẫ ȁ ῃȁ ȁ ⱵȂ ᵀ ᵝΐ

̆ΐ ᶏ ᵀ ᴆȂ 

2ȁ ᵀ  

ץ’ Ҭ ⱴ Ὲ

֟ Һ ҙⱵ ̆ ᵀ Ҭץ ⱴ Ὲ

ᴪ Ⱶ ᵀ ῒ қῃ ᴇṿ̆ ᵀ

ᵀ ̔ 

̂1̃ ῀ ֟ Һ ҙⱵ̆ ₃ ’

ל ҙⱵ №≢ᵀ ̂‪ ̃̆ ⌠

֟ ᴇṿ̕ 

̂2̃ ῀ ̆ᵖ ̂‪ ̃ᵀ Ҭ ԇ

‰ ֟ ṽ̕ ֟̆

ӈῒҹ ‰ ᵩ ֟̂ ṽ̃̆ ῒᴇṿ̕ 

̂3̃ ҉ ֟ ṽᴇṿ ̂ ֟+ ᵩ

֟̂ ṽ̃̃̆ ₮Ҭ ⱴ Ὲ ᴑҙ

ᵣᴇṿ̆ ט⁞ ṽⱵᴇṿ ̆ ₮Ҭ ⱴ Ὲ

қῃ ᴇṿȂ 

3ȁ ᵀ  

ᵀ ᵀ ̆ (DCF)̆ῒҬᴑҙ

қ ̆ ̆ ҹ̔ 
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 iCPB  

Ҭ̔B-- ᵀ ᵝ қῃ ᴇṿ  

P-- қ ᵀṿ  

ΣCi-- ᵀ ᵝ ‰ ᵩ ֟ ᴇṿ

ᴇṿ 

ῒҬ̔P-- қ ᵀṿ ҊῈץ ̔ 

      
i

i
n

i
i

i

rr

R

r

R
P

)1()1(

1

1 



 



  

Ҭ̔ r ҹ ̕ 

iҹ ̕ 

R iҹ i ‪ ; 

nҹ Ȃ 

̂2̃   

ԍᴑҙ ҉ ץ ̆ ᵀ ᵬҹ Ȃ

ᴑҙ ҙ ל ̆ ң ̆ ᵀ ‰ 5

ᴑҙ ’ ȁ ᴑҙ ῀ȁ ȁ≠

̆ ץ 6 ҍ 5 Ȃ 

̂3̃‪  

ᵀ ̆‪ Ὲ Ҋ̔ 

( ῤ )‪ = ‪≠ + - ⱴ ט+ ṽⱵ‪

ⱴ  

=Һ ҙⱵ ῀-Һ ҙⱵ -Һ ҙⱵ ⱴ+ῒ ҙⱵ≠ -

 + ҙ ‪ - + - ₮- ⱴ ט+ ṽ

Ⱶ‪ ⱴ  

̂4̃  

ҍ ѿ ↕̆ ᵀ ҹ

̆ ᵀᴑҙ ṽ̆ ᵀ ֟ ᴇ ̂CAPM̃

re̕ 

  )( fmefe rrrr  
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Ҭ̔ 

rf̔ ̕ 

rm̔ ̕ 

ἑ ᵀ ̕ 

βe̔ ᵀ ̕  

̂5̃ ᵩ ֟ ֟ᴇṿ
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̂7̃ ᵀ ט ’̕ 

̂8̃ ₃ ῏ ֜ ’̕ 

̂9̃ ᵀ ֟ ץ Һ ֟ ȁ֟ ȁ ҙ

⇔ ⱬ ̕ 

̂10̃ ₃ Һ ҙⱵ ̆Һ ֟ ᴇ ȁ

̂ ̃ȁֲ ≠ ’̕ 

̂11̃ ₃ Һ ҙⱵ ῀̆Һ ֟ ᴇ ȁ ῀ ᶛץ Һ

№ ’̕ 

̂12̃ ₃ ץ⅞ ̆ ̔ ȁᴇ ȁ

֟ ⅞ȁ֟ ̂ ̃ ȁ ȁ ⅞ȁ └ȁ

⅞ ץ Һ ῀ ῒ ל ̕ 

̂13 Һ̃ Ԉ ’̆ ֟ ⱳ ȁ ȁᴇ ̕ 

̂14̃Һ ᴨל ̆ ̔ ᴨל ȁ֟ ̂ ̃

ᴨל ȁ ̂ ҙ̃ Ԉᴨל ȁ Ⱶ̂ṽⱵ̃ ȁ ̕ 

̂15̃ ⅞ȁ ȁ֟

֟ ץ ’̕

̂
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400 Ȃ Ҭ 1000ᵩ Ⱶ

̆ ᴪᴑԊҙ ᵝȁ ȁ ꜚ Ԋ ᶫẫ ȁ

ῃȁ ȁ ⱵȂẠ “ ȁ ȁ

ȁ ” Ȃ ῀ ᵀ ῤ ֟ Һ ֟ȁ ȁ

ȁ ȁ ֟ ֟Ȃ ֟ Һ ҹ ꜚ ֟ȁ ֟ȁ

֟ ṽ Ȃ ᵀᴑҙ ῒ ֟ȁ ṽ

̆ҹ ῒῈᾛᴇṿ ᶭ Ȃ 

3ȁ ֟ Ԋ  

ᵀҬ ֟ Ԋ Ȃ 

4ȁ ֟  

ᵀ ֟ ̆ ᴑҙҺ ֟

Ȃ Һ ᴑҙ סּ ȁ ȁץҒ ᴪ ̆

ᵀᴑҙ ֟ ȁ ֟ ᴆ ⱬץ ’ȁ

῀ȁ ȁ ῒ ’ Ȃ ≢ ᵀᵬᴇ

Һ ֟ ȁ ᴇ ῏ ԅҒ ̆

ԅ ῏ ᴪ ȁ Ύ Ⱶ ȁ Ȃ ҍᴑҙ

ȁ Ⱶֲ ֜ ̆ԅ ᴑҙ ’ Ȃ ֟

҉ ѿ ᵬ̆ ῏ ֟ᴑҙ ҙ

ץ Ὲ Ⱶ Ḥ Ȃ 

5ȁ ֟ ҍ  

֟ ᵀ ῏ ̆ Ҭ ⱴ Ὲ

ᵀ ‰ 2016 12 31 ֟ҍ ’ ҍ

̆ ⌠ Ҋ ̔ 

̂1̃Һ ֟ ṽ ’ 

ᵀ ‰ 2016 12 31 ̆ Ҭ ⱴ

Ὲ ̂ Ὲ ̃ ֟ ֟ 345,817,683.32ᾝ̆ῒҬ̔

ꜚ ֟ 24,147,484.53ᾝȁ 12,500,000.00ᾝȁ ֟ 291,010,086.93

ᾝȁ 945,791.92 ᾝȁ ֟ 17,214,319.94 ᾝ̕ ꜚ ṽ 87,731,814.22

ᾝ̕‪ ֟ 258,085,869.10ᾝȂ 

Ҭ ⱴ Ὲ ̂ Ὲ ̃ ₃ ֟ ṽ ’
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Ҋ ̂ ᵝ̔ᾝ)̔ 

 2013  2014  2015  2016  

 10,800,281.32 13,603,770.24 3,659,851.17 943,002.22 

     382,106.82 114,551.59 

 23,986,839.27 14,929,018.42 22,180,945.56 9,860,479.01 

ט  556,206.89 - - 313,000.00 

ῒז  1,242,668.63 621,082.34 2,846,158.99 6,916,042.67 

 17,959,789.14 18,466,540.29 17,107,611.06 5,710,170.86 

ῒז ꜚ ֟    290,238.18 

ꜚ ֟  54,545,785.25 47,620,411.29 46,176,673.60 24,147,484.53 

     - 12,500,000.00 

֟ 416,143,575.16 499,175,033.90 498,979,516.55 291,010,086.93 

 28,682,604.27   545,851.79 945,791.92 

֟ 38,861,576.33 38,028,865.13 37,196,153.93 17,214,319.94 

ꜚ ֟  483,687,755.76 537,203,899.03 536,721,522.27 321,670,198.79 

҈ȁ ֟  538,233,541.01 584,824,310.32 582,898,195.87 345,817,683.32 
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ȁ‪≠  -13,289,442.18 -15,528,192.29 -2,159,404.92 -4,027,516.94 

҉ 2013 —2014 ᴧ ᴪ ԊⱵ ̂ ᴩ̃

₮ΐԅᴧ ̂2014 0̃11477 ᴧ ̂2015 0̃11437

2̆015 -2016 Ҭ ᴧ ᴪ ԊⱵ ̂ ᴩ̃

₮ΐԅᴧ ̂2016̃011975 ȁᴧ ̂2017̃010023 Ȃ 

ט3̃̂ ṽ ’ 

ᵀ ‰ ̆Ҭ ⱴ Ὲ ט ṽȂ 

(4)ῒז ֟ ṽ ’ 

ᵀֲ ̆ῒז ᵀṿ 7,067,476.10 ᾝҹ῏ ῒז ̆

ῒז ꜚ ֟ 290,238.18 ᾝҹ ̆ ᵀṿ 46,361,713.10 ᾝ̆

҉ ῏ ȁ ץ ῒז ꜚ ֟ 53,719,427.38 ᾝ

ҍ ≠ ῏ ̆ ᵬҹ ֟ Ȃ ט Ҭ

1,559,780.83ᾝȁ ֜ 1,255,766.16ᾝ ῒז ט ᵀṿ 69,303,198.32 ᾝ̂ ҹ

῏ט ῒז ̃ 72,118,745.31 ᾝ ῒ ט

Ҍѿ ̆ҍ ῏ ̆ᵬҹ ṽ Ȃ 

̂5̃  

Ҭ ⱴ Ὲ ҹ 25%̆ ᵀ

25% Ȃ 

̂ ̃ ҙ╠ ҍ ᴨⱷל 

Ҭ ⱴ Ὲ Ҭ ᴍ Ὲ

ף ⱴ Ҭ ̆ ⱬԍ ᵞ ῾֟ ᶫ ᵣ ̆

Ḡ ῃ̆ Ҭ ȂῈ ᵝԍ “

῾ҙ ֟ҙ ”ῤ̆ 15҆ ̆ 6ַᾝ̆ ╠ ῤ

ҙ ȁ ᵣ ȁ ף ⱴ ᵞ Ҭ Ȃ

Ὲ ԍ 2014 ԅ ISO22000 ῃ ᵣ 4A ᴑҙ ȂῈ

₡ṢҤ ֟ └ ῃ ᶏ̆ ׆

Ữȁ ֟ⱴ ȁ ₮ ⌠ ̆ ῃ ‛ └ȂῈ Ҭ

֟ ≢ ȁҬ ȁ ȁ └ ̆ 400 Ȃ

Ҭ 1000 ᵩ Ⱶ ̆ ᴪᴑԊ

ҙ ᵝȁ ȁ ꜚ Ԋ ᶫẫ ȁ ῃȁ ȁ
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ⱵȂẠ “ ȁ ȁ ȁ ” Ȃ 

1ȁ №  

̂1̃  ל

2016 ̆ ҍ ᴪԊⱵ ҽ ᴪ ̆2015

ῃ ᵀ ֽҹ 2.4%̆ᵞԍ ӊ╠ 2.8%Ȃҕ

ԍ₃ҩҌ≠ ̔ 

Ҍ Ҍ ꜚ ̕ 

ᴇ ᵞ ̕ 

ꜚ ꜚ ҉ ̕ 

֟ Ả ̕ 

ץ ᵣ ꜚӊ Ȃ 

Ҍ≠ ̆ῃ ң ᴪ

Ȃ 2016 2017 ҕ №≢ 2.9% 3.2%Ȃ Ҭ

2016 2017 №≢ 4.3% 4.8%Ȃ Ҭ Ҭ̆ ֒ ҹ

̆ 2016 6.7%Ȃ 

2016 ҉ ῃ ꜚל ̆Һ ᵣ ֦ ̆

Ԋᴆ ̆ Ữⱴ ꜚ ̆ ⱴ ꜚ ̆

ӂ ҕ ⇔Ȃ 

2016 Ҋ ̆ῃ ѿ ̆ ᴠ ̆

ץ Ỳ Ҍ Ȃ 

̂2̃ ῤ  ל

Ҭ ̆ᵖׅḠ ẫ ᴠȂ ῤ GDP

Ҋ̔ 
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ᵣ 2̆015 ̆ᵖ Ҭ ȁ Ҭ ל

̆ ׅ ̆ ᴠⱴ ̆ ꜚⱬ ̆ᵖ

Ӟ ⌠̆ ῤ֟ ▼ҍ ᶫ Ҍ ȁ ֟ ҍ ȁ

ҍ ҉ ȁ“ ₮ ”ҍ ң ₮̆

ל ȁ ȁ ԑ ⱴ̆ Ҋ ⱬ ⱴ Ȃ 

╠ ̆ ̆Ӟ Ȃ׆

̆ Ꞌꜚⱬȁ ֟ ȁ ֟ ̆Ҭ

Ҋ ̆ ҹ Ȃ 

̂3̃ ҙ ’№ ╠  

̆1-11 ̆ῃ ᴪ 14102.8 ַᾝ̆

11.5%Ȃ11 ῃ̆ ᴪ 1471.8ַᾝ̆ 12.4%Ȃ 

╠ ȇ῏ԍ ᵬ ⱴ ᶫ ꜚ

ⱬ Ȉ ₮̆ ᵝ Ҭ ̆ ꜚ ⱵȁḤ ȁ

ȁ ȁ ῾ Έ ̆ṕ “ └ ” Ȃ 

ȇ Ȉ ̆ ⱴ Ⱶ ̆ ̕ ꜚ

̆ ꜚ ̕ ꞉ᶏ Ῥ ֟ ̆ ꜚ ̕

ꜚ └ ̆ Ҭ ῀ ᵣ ̕ ⱬ ‰

̆ ᶫ ᵝ ̕ ῾ ֜ Ḥ

̆ⱴ ῾ Ȃ ȁᾙ

̆ ῃ ῃ └ ̆ῃ ᴋᴑҙ └

Ȃ 

Ҭ ⱴ Ὲ Һ ᶭ Ҭ

ᴍ Ὲ ῏ ⱵȂ 

2016 ҈ Ҭ̆ ᴍ Ὲ ⌠ 1048 ̆

ῒҬ̆Ҭ Ữד 195 ̂ ῤ 74 ȁ 79 ȁ 42 ̃̕Ҭ

Ḃ 822 ̂ ⱴ 55 ̃̕ Ҭ 11 Ҭ̕ 20 Ȃ

Ҭ ᴍ Ὲ Һ Ҋץ׆ ҙⱵ ̔ 

ŵ ᵣ ̆ ԅ Ȃѿ ᵝ ԅῃ

Ὲ ҉ ̆ ῀Ҭ ֲ Ȃԋ Ҭ ԅ Ȃ
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҈ ӯ └̆ ₮“ 11 ” ̆

̆ Ȃ ⅞̆ ̆

Ȃ  

Ŷ ̆Ҍ Ȃѿ ῀ ̆ ῀

̆ ₣ȁ ȁ ȁ ȁ ȁ 6

̆ҹҊ Ữד ῃ ԅ

Ȃԋ ԅң Ὲ ȂדỮῈ ≢

ῤȁ ̆ 68.71%̕Ḃ Ὲ ῃⱬ

Ȃ ̆ ⱬ ̆⇔ Ҭ ̆

Ȃ  

ŷ └ SOP ‰̆Ḇ Ȃң Ὲ ῃ

ᴪ̆ ȁ Ⱶ └ ԅ SOP ‰̆ SOP Ȃ

ҙ ̆ ꜚ SOP ̆└ ԅȇ ↓ SOP

ᵬҙ ӥȈȁȇ SOPᵬҙ ӥȈ ‰̆ ꜚ ᵣ

Ȃ  

Ÿ ҍ ᵬ̆ Ḃ≠ ȂҬ Ὲ ҹ

ⱴ ̆ ῤ ̆ ȁ ȁ

‰ ̆ҹ Ḃ≠ “└ ” ԅ Ȃ2016 ̆῍ 50

Ҭ ( 3 ⱴ )Ȃ ⅞ 2017 150 Ҭ ῒ̆Ҭ 70%ҹⱴ

̕҈ ῤ 500 Ҭ ( ⱴ )Ȃ  

Ź ⱴ ᵬ̆Ҍ Ҭ Ȃѿ “Ҭ ”Ḃ≠

⅞̆ ̆ⱴ ̆ῃⱬ “Ҭ ”Ḃ

֟ Ȃԋ ⱴ Ȃ ֟ ̆

ⱴ ᴪ Ԋ ȁ ȁ └ ȁ Ȃ҈
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⌠ ⱬḠ ȂҬ “ ” └ ԅ“ ” ̆ ғ

ѿ └ ̆ ⱳ └ ȂҬ

ץ̆ ҹҺ ̆ῒ ү ̆ҹ ңṐȁ

Ṑȁ ԋṐȂ ̆ ȁ ȁ ̆ Ӝ ̂

̃יּ ̆Ạ ᴏ ȁ Ὶ ᴏ ̆ Ḡ

ױֲ “ ” ȂῬⱴ҉ ף

̆ ᶏ Ȃ 

Ҭ ⱴ ̔ᵬҹ Ҭ “ ” ֟ⱴ ̆Ҭ

Ҭ ↓֟ ԅᴰ ̆ ף ֟ ̆ “

ꜚ ȁ ꜚ ȁ ȁ ꜚ ȁ ѿᵣȁγ ‛ ꜚ ”7

ᾢ Ȃ ᴰ ҉̆ ȁ Ꞌꜚ ̆

׆ ⌠ ‛ ῃ ꜚ ̆ῃⱬ Ȃ ȁ

֟ ᴰ ԋ ̆֟ ȁ ̕ ֟ ᴰ

└ ֟ ҉̆ ᴰ ῤ ̕

ῤѿ ῃ ꜚ ֟ ̆ ȁ ̆Ҍ ⱴᴋᵥ ⱴ

╕Ȃ ȇ ѿᵣ ҍ Ȉ ȇ

ҙ ֟ ҍ Ȉ ȂҬ ⱴ ֟ №

ҹΈ ↓̆ɰ ҹ ↓ȁ ↓ȁ ↓ȁ ↓ȁ ↓ȁ

↓Ȃ 

ⱴ ץ̔ ẫ ‰ҹ‰ ̆ ҉ ̆ ẫ

Ȃ ֟ ̆ 16 ᵞ ᴰ ῃץ̆ ꜚ

ȁ ȁ ̆ ꜚ ֟ⱬ ̆ ԅ

Ȃ֟ ̆Ḡ ȁῤ ȁ № ̆ Ḡ

̆Ӟᵣ Ȃ ⱴ ֟ №ҹΈ ↓̆ᶭ ҹ

҈ ↓ȁ ↓ȁ ↓ȁ ↓ȁҺ ↓ȁ

↓Ȃ 

ⱴ ̔ ⱴ Һ ȁ └ ȁ ȁ‴ ȁ

֟ⱴ ᵬҙȂ ԅ ף ⱴ ᵬҙ ̆ ‰ ֟

ᵬҙ ̆ᶏⱴ ֟ ῃ ⌠ ⱬḠ Ȃ └ ↓̆ ᴰ

̆ ῤᾢ ⱴ ̆ ȁ ȁ ȁ ᵬ̆
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֟ Ȃ ֟ ̆ ⅞ ȁ ȁ ȁ

ȁ֟ ‰ȁ ῃ ȁγ ‛ ‰ȁ

Ҥ ‰Ȃ׆ ╠ Ḃ̆ ᵞ ᵬҙȂ ȁ

ȁ ȁ └ ԍѿᵣ ꜚ ֟ ̆ ‛ ȁ

№◓ ȁ ȁ ꜚ ̆ Ḡ ῃ ̆

Ḡ ֟ Ῑҍ ̆ ⱳ ₮ Ҭ Ḃ≠

ȁ ȁḂ ↓ Ȃ֟ ѿ ₮̆ ȁẫ ȁ

ᵣ֪ ȂҬ ↓֟ ῒ ̆ ̆

Ҽ ῍ ẫ Ȃ 

̂5̃Ҭ ⱴ Ὲ Һ ᴨל 

ŵḠ ῃȂῈ ᴨ ȁ ῃ ֟ᵣ ȁ ‰ᵬҙ ȁ

ῃ ‛ Ḃ“ץ̆‰ ȁ≠ ”ҹ Ⱶ “ץ̆ ῃȁ ȁ Ῑȁ ”

ҹ ̆ῃⱬ ῃȁ ᶫ Ȃ ̆Ҭ

̆ҹ ֟ ᶫ ̆ҹ ẫ ᶫ Ḡ Ȃ 

Ŷ Һ ֟ҙ ȂҬ ⱴ ԅҺ ⱴ ̆

ᶏ ԅ ȁ ȁ ѿᵣ ῃ ꜚ ֟ ̆ ԅҺ ֟ ‰ ȁ

ȂҌֽ ᴧ ף ╠ ̆

Һ ῾֟ ⱴ ̆ ꜚ῾ҙ֟ҙ ȁ ף ȁ῾֟ Ȃ ̆

≠ԍ Һ ⱴ ҙ ᵣ ⱬ̆ ҹῃ ᾢ Һ ֟ᴑҙȂ 

ŷ ̆ Ȃ Һ ֟ ᴪḆ

ף ׆̆ ױֲ ̆ ̆ᶏ ׆

Ҭ ₮ ̆ ̆ ȁ ῃ ȁ Ḃ Ȃ 

Ÿ Ԉ ⱬȂ ױֲ ῀ ̆ ̆

ῤ ̆ ҙῤ Ԉ Ȃ

Ҭ̆ ̆ ֟ ҹ Ȃ ̆

֟ ᴨ̆ל ѿ ᵞ Ȃ 

2ȁ ᵀ Һ  

ŵ  

ⱴ ҙ ֟ ᵞȁ ҙ ῀ ᵞ̆ ҙῤ Ԉ

ⱴ▲ᴪ ᴑҙ Ҍ ⱴ ̆ ѿ Ȃ 
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Ŷ Ⱶ  

Ҭ ⱴ Ὲ Һ ῀ ҹ Ὲ Ҭ

ᴍ Ὲ ̆ Ὲ Ⱶ₮ ̆ ᴪ Ҭ

ⱴ Ὲ Ⱶ ̆ᴪ ᴑҙ ֟ Ⱶ

Ȃ 

ŷ  

ᴪҺӈ ᵣ└

̆ ᵣ└ Ạ ѿ Ȃ ≢ ֟

ҙ ȁ ȁ ȁ ꜚ̆ ᴑҙ ֟

Ȃ 

̂ԓ̃ Ⱶ №  

1ȁ ֟ȁ ṽ №  

Ҭ ᴧ ᴪ ԊⱵ ̂ ᴩ̃ ̆ 2016 12 31 ̆

Ҭ ⱴ Ὲ ֟ 345,817,683.32ᾝ ῒ̆Ҭ̔

ꜚ ֟ 24,147,484.53ᾝȁ 12,500,000.00ᾝȁ ֟ 291,010,086.93

ᾝȁ 945,791.92 ᾝȁ ֟ 17,214,319.94 ᾝ̕ ꜚ ṽ 87,731,814.22

ᾝ̕‪ ֟ 258,085,869.10ᾝȂ 

Ҭ ⱴ Ὲ ῃ ֟Ҭ ֟

ᶛ ̆ҹ ֟ 84.15%̆ Ὲ ҹѿҩ ֟ ֟ ᴑҙȂ 

2ȁễṽ ⱬ№  

Ҭ ⱴ Ὲ ễṽ ⱬ ’ Ҋ ̂ ᵝ̔

ᾝ̃̔ 

 2014  2015  2016  

ꜚ %         7.93           7.69  27.52 

ꜚ %         4.85           4.84  21.02 

֟ % -3,818.55 -3,358.85 33.99 

҉׆ ץ ₮ 2̆014 2015 Ҭ ⱴ

Ὲ ꜚ ȁ ꜚ ᵞ̆Һ Ҭ ⱴ

Ὲ ҍ Ὲ --Ҭ ᴍ Ὲ 2̆016 Ҭ

ᴍ Ὲ Ὲ ԅṽ ̆ ꜚ ֟ễṽ ⱬ ѿ

Ȃ 
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3ȁ ֟ ⱬ№  

Ҭ ⱴ Ὲ 2013 2015 ⱬ

’ Ҋ ̔̂ ᵝ̔ᾝ̃ 

 2014  2015  2016  

֟ % 49.81 47.63 50.00 

ꜚ ֟ % 547.58 593.02 660.29 

% 1,437.57 1,498.88 1,449.20 

҉׆ ץ ₮ Ҭ̆ ⱴ Ὲ 2014

2016 ֟ ȁ ꜚ ֟ ̆ ᴑҙ

Ȃ 

4ȁ ≠ ⱬ№  

̂1̃ ҙ ῀ȁ №  

Ҭ ⱴ Ὲ ҙ ῀ ҙ ’

Ҋ ̂ ᵝ̔ᾝ̃̔ 

 2014  2015  2016  

ҙ ῀ 279,721,329.34  278,116,196.24   232,171,784.68  

ҙ  231,383,155.24  217,142,138.69   179,094,250.07  

҉׆ ץ ₮̆Ҭ ⱴ Ὲ ҈ Һ

ҙⱵ ῀ ѿ Ҋ ̆Һ Ὲ Ҭ Ὲ ѿ

̆ ҙⱵ №֟ ֟ҙⱵ▫ Ȃ 

̂2̃ ≠ №  

Ҭ ⱴ Ὲ 2014 —2016 ≠ №≢

ҹ 17.28%ȁ21.92%ȁ22.86%̆ ‪≠ №≢ҹ-5.55%ȁ-0.78%ȁ-1.73%̆ ֟

№≢ҹ-2.66%ȁ-0.37% ȁ-0.87%Ȃ 

҉׆ ץ ₮̆Ҭ ⱴ Ὲ ╠ץ

ҹԎ ̆ᵖ ҙⱵ ▫ ̆ ≠ ̆Ԏ

Ӟ ⁞ ̆ ᴑҙ 2017 ᴑҙ ᴪ Ԏҹ Ȃ 

̂Έ̃‪ ᵀ  

̆Ҭ ⱴ Ὲ ҙ ῀Һ ԍ

֟ ⱴ ֟ ῀̆ ᵀ ‰ ҙ ץ֟ Һ ҙⱵ

̆ᵀ ῒ ‪ Ȃ 

1ȁҙⱵ ῀ҍ ᵀ  
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Ҭ ⱴ Ὲ ҙⱵ ῀ҍ ᵀ

̆ ῒץ 2013 2016 9 ’ҹ ̆ ῏

ȁ ̆ ȁ ’ ῏ ҙ ’ȁ

ᴑҙ ⅞ ⅞ȁᴨⱷל ץ̆ ᴑҙ ҳ

╠ ⱬ ̆ № ̆ῒҬҺ

Ҋ̔ 

̂1̃ Һ ҙⱵ ῀ᵀ  

Ҭ ⱴ Ὲ ╠ץ Һ Ⱶ ҙⱵ

῀ ’ Ҋ ̂ ᵝ̔ᾝ̃̔ 

/  2014  
̂%̃ 

2015  
̂%̃ 

2016  
̂%̃ 

 53,212,769.18 -76.40 - -100.00     

῀ 48,642,742.85   74,746,267.01 53.66 83,230,692.39 11.35 

Ữ ῀ 55,799,320.52 50.10 59,897,510.46 7.34 37,844,531.35 -36.82 

└ ⱴ ῀ 111,679,039.09 603.10 126,615,833.19 13.37 88,658,261.55 -29.98 

ῒז-  7,258,142.51 29,255.84 12,345,658.39 70.09 5,809,139.15 -52.95 

ῒז- ᶫ  1,520,400.00 104.64 1,914,600.00 25.93 6,559,709.75 242.62 

ῒזҙⱵ-          5,478,212.84   

ῒז-  1,608,915.19   2,596,327.19   4,591,237.65   

῀  279,721,329.34 -0.08 278,116,196.24 -0.57 232,171,784.68 -16.52 

Ὲ҉ץ 2014 2016 ῀ ᵞ̆Һ ҹ Ὲ ң

ԅҙⱵ ̆ №ҙⱵ ῏ ֟ ԅ ֟▫ ̆ ҙⱵ ῏

֟ ԅ Ҭ ӊ ᴋῈ ̆ № ȁ‛ ȁ

‪ ȁD ҙⱵ ԅ Ҭ Ҭ ᴋῈ Ȃ

ᴑҙҙⱵ ῀ ⁞ № ̆ɰ ⱴ ҙ ’

ץ ᴑҙ ’ ȁ ̆ ҙⱵ ῀ ԅ ̆

ᵀҌ ῒזҙⱵ ῀ Ȃΐᵣ ’ Ҋ ̂ ᵝ̔ᾝ̃̔ 

/  2017  2018  2019  2020  2021  

῀ 110,000,000 132,000,000 158,400,000 190,080,000 218,592,000 

└ ⱴ ῀ 60,000,000 72,000,000 86,400,000 103,680,000 119,232,000 

῀ 3,278,900 3,442,845 3,614,987 3,795,736 3,985,523 

ᶫ ῀ 10,885,600 11,429,880 12,001,374 12,601,443 13,231,515 

ҙ  964,200 1,012,410 1,063,031 1,116,183 1,171,992 
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Ⱶ ῀ 1,254,100 1,316,805 1,382,645 1,451,777 1,524,366 

 369,600 388,080 407,484 427,858 449,251 

῀  186,752,400 221,590,020 263,269,521 313,152,997 358,186,647 

2021 ץ ԍᴑҙ ̆ ꜚҌ ̆ ᴑҙ Ҍ

̆ ҍ 5 Ȃ 

̂2̃ Һ ҙⱵ ᵀ  

ᵀ ҙⱵ ȁ└ - ȁ└ -ῒזḱ ȁ

└ - ȁ└ - Ȃ ᵀ ₃ ̂2013 -2016 ̃

Һ ’ Ҋ ̔̂ ᵝ̔ᾝ̃ 

/  2014  
̂%̃ 

2015  
̂%̃ 

2016  
̂%̃ 

	˜�

	™.
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2021 ץ ԍᴑҙ ̆ ꜚҌ ̆ ᴑҙ Ҍ

̆ ҍ 5 Ȃ 

2ȁҺ ҙⱵ ⱴ ᵀ  

̂1̃Һ ҙⱵ ⱴᵀ  

Һ ҙⱵ ⱴҺ ȁ ⱴȁ ̆

ᵀẊ ᴑҙ Ҍ ꜚ̆ ᴑҙ ҙ ῀̆

ᴑҙ ȁ ⱴȁ ῀ ᶛ Һ ҙⱵ

ⱴ ȂT Һ ҙⱵ ⱴ Ҋ ̂ ᵝ ᾝ̔̃̔  

  2017  2018  2019  2020  2021  

 7% 392,180 465,339 552,866 657,621 752,192 

ⱴ 3% 168,077 199,431 236,943 281,838 322,368 

ⱴ 1.5% 112,051 132,954 157,962 187,892 214,912 

   672,308 797,724 947,771 1,127,351 1,289,472 

2021 ץ ԍᴑҙ ῀ ̆ ץ Һ ҙⱵ ⱴ

ҍ 5 Ȃ 

̂2̃ ᵀ  

Ҭ ⱴ Ὲ ȁ ȁ

ȁ ȁḠ ȁ ȁḠ ῒז Ȃ 

’ № ̆ ҍ ῀ ̆

̆ ᴑҙ╠҈ ῀ҍ ̆

ᴑҙ Ȃΐᵣ Ҋ ̂ ᵝ̔ᾝ̃̔ 

 2017  2018  2019  2020  2021  

 1,694,218 2,010,265 2,388,381 2,840,924 3,249,469 

Ḡ  81,051 96,170 114,259 135,908 155,453 

 146,040 173,283 205,877 244,886 280,102 

 21,477 25,483 30,276 36,013 41,191 

 49,863 59,165 70,293 83,612 95,636 

ꞋꜚḠ  233,627 277,209 329,350 391,754 448,091 

 650,000 721,500 772,005 795,165 803,117 

Ḡ  351,262 351,262 351,262 351,262 351,262 

ῒ7,880 6,889 5,792 4,875 4,109 ז 

 3,231,647 3,719,212 4,267,495 4,886,413 5,432,201 

2021 ץ ԍᴑҙ ̆ ̆ ᴑҙ

Ҍ ̆ ҍ 5 Ȃ 

̂3̃ ᵀ  

ᵀ ᴑҙҹ ꜚ ₮ ̆Һ
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ȁ ֟ ȁ ȁῒז ȁⱲῈ ȁҙⱵ ȁᴪⱵ

ȁ ȁ ȁḠ ȁῒז Ȃ 

ᵀֲ ’ ԅ № ̆ ᴑҙ ֟

̆ ᴑҙ ֟ ᴇṿȁ ֟ᴇṿץ ᴑҙ

̆ ֟ ֟ ᴇ

ṿ ̕ ᴑҙ ̆ 5%

̕ ῒז ȁῒז ȁⱲῈ ȁҙⱵ ȁᴪ

Ⱶ ȁ ȁ ȁḠ ῒז ̆ ҍ ῀ ̆

ҙ ῀ҍ Ȃΐᵣ Ҋ ̂ ᵝ̔ᾝ̃̔ 

 2017  2018  2019  2020  2021  

 9,100,000 10,101,000 10,808,070 11,132,312 11,243,635 

≠  1,200,000 1,260,000 1,323,000 1,389,150 1,458,608 

ҙⱵ  114,292 135,613 161,121 191,650 219,210 

ᴪ  500,870 594,304 706,089 839,876 960,657 

 4,660,455 4,603,398 4,578,039 4,624,664 4,645,648 

ḱ  485,369 575,912 684,237 813,885 930,927 

֟  1,370,200 1,370,200 1,370,200 1,370,200 1,370,200 

 110,184 130,738 155,329 184,760 211,330 

ᶏ  194,410 194,410 194,410 194,410 194,410 

 8,891 8,891 8,891 8,891 8,891 

ᵞṿ  954,305 1,132,325 1,345,307 1,600,212 1,830,334 

֟  657,282 657,282 657,282 657,282 657,282 

 33,429 39,665 47,125 56,054 64,115 

 50,610 60,051 71,346 84,864 97,069 

 5,976 7,091 8,425 10,021 11,462 

 95,244 113,011 134,267 159,708 182,675 

 124,564 147,801 175,601 208,873 238,910 

ΐ  186,939 221,812 263,533 313,466 358,545 

┘  2,615 3,102 3,686 4,384 5,015 

ӥ℮  374 443 527 626 716 

 988,107 1,172,433 1,392,959 1,656,893 1,895,166 

 22,784 27,034 32,119 38,205 43,699 

 60,000 60,000 60,000 61,200 62,424 

 120,000 120,000 120,000 122,400 124,848 

ῒ3,596,552 3,144,369 2,643,489 2,224,985 1,875,181 ז 
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 143,239 169,960 201,928 240,188 274,729 

 26,500,070 29,206,945 31,989,033 34,868,053 37,274,826 

2021 ץ ԍᴑҙ ̆ ̆ ᴑҙ

Ҍ ̆ ҍ 5 Ȃ 

̂4̃ Ⱶ ᵀ  

ᵀ ‰ 2016 12 31 ̆ Ҭ ⱴ

Ὲ ֟ ṽ Ҭ ṽȂ 

̂5̃ ҙ ῀  

ᵀ Ҍ ᴑҙ ҙ ῀Ȃ 

̂6̃ ҙ ₮  

ᵀ Ҍ ᴑҙ ҙ ₮Ȃ 

(7)  

̆Һ ᴑҙ ֟ ᴪ ̆

̂ ̃ ’ ֟ ⱴ ȂῈ

֟ Ҋ ̔                    

֟  

 ֟ ≢  ‪ ṿ % ᶏ  

ѿ ֟        

1   3 45  

2 ΐ  3 14 

3   3 10-15 

4 ⱲῈ   3 5 

ԋ ֟     

1 ῒҬ̔ ᶏ    30 

֟  

                                                                 ᵝֲ̔ ҆ᾝ 

 ֟ ≢ 2017  2018  2019  
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      1,201.44 1,205.85 1,210.26 1,218.47 1,224.14 

3ȁ ⱴ ᵀ  

ⱴ ᴑҙ Ҍ ╠ ҙⱵ ᴆҊ̆ҹḠ

ⱴ ѿ ῀Ȃ

ץ ֟ Ȃ ӈ ⱴ ҹ 

ⱴ = ֟ + ⱴ  

̂1̃ ֟ ᵀ  

╠ ̆ ╠ Ҋ̆ ᵀ

₮ ᴑҙ ֟ ץ⅞

֟ ⱬ ₮ ᵀ Ȃ 

̆ ᴑҙ ֟ ⱬ ֟ ̆ ᵀ

֟ ₮Ȃ ᴑҙ ֟ ץ̆ ‰ ֟

ṿȁ ȁ ṿ ᵀ ⱴ ⌠ Ȃ

ῤ̆Ẋ ֟ᶏ ᾟ ֟̆ᶭ ╠ץ ֟

֟ ₮Ȃ ᵀ ֟ ₮

Ҋ ̂ ᵝ̔ᾝ̃̔ 

 2017  2018  2019  2020  2021  

֟  600,000 600,000 600,000 600,000 600,000 

֟  600,000 600,000 600,000 600,000 600,000 

₮ ҹԅḠ ᴑҙ ̆ ֟

⌠ ₮̆ᵖ ԍ ₮ ₮ ̆

ᵀ ₮ Ȃΐᵣ Ҋ̔ 

ŵ ֟Ҋѿ ₮̂ ֟ ᵀ ṿ ̃

ᶏ ṿ̕ 

Ŷ ṿ ֟ ̆ᵬҹ

₮Ȃ 

ΐᵣ Ҋ ̔ 

ᵝ̔ᾝ 

 
֟  ᵀ ṿ ᵀ‪ṿ 

 
ᶏ

 ᶏ  

 
₮ 

1  229,621,624.00 220,346,180.00 60 8.0 52.00 11.46% 93,466.18 

2  10,273,602.00 9,236,026.00 60 8.0 52.00 11.46% 4,181.81 
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3 ᶏ  31,262,514.00 31,262,514.00 50 11.0 38.65 11.46% 54,321.96 

4  73,115,485.46 59,146,275.69 16 8.0 8.00 11.46% 4,270,109.66 

5  1,900,900.00 1,456,407.00 15 8.0 7.00 11.46% 126,849.43 

6  1,714,716.84 914,075.31 7 8.0 2.00 11.46% 342,943.37 

7 ῒז                

8 ῒז ₮               

 
    347,888,842.30 322,361,478.00         4,891,872.41 

̂2̃ ⱴ ᵀ   

ⱴ ᴑҙ Ҍ ╠Һ ҙⱵ ᴆҊ̆ҹ

῀ ̆ ҹḠ ᴑҙ ⱬ Ȃ 

ᴑҙᴇṿ ᵀҬ ԍ Ⱶ Ҭ ̆

ꜚ ֟ҍ ꜚ ṽ ȂῈ ҹ̔ 

= ꜚ ֟— ꜚ ṽ 

ꜚ ֟ ̔ ῒז ֟Ȃ 

ᴑҙ ꜚ ̆Ҍ

ꜚ ֟̆ ῃ Ḡ Ȃ 

ῒז ֟ ̔ ȁ ȁ ȁ ט ȁῒז

Ҭҍ ῏ № ꜚҬ ꜚ ֟Ȃ 

ꜚ ṽ ̔ ט ȁ ט ȁ ȁῒז ט

Ҭҍ ῏ № ꜚҬҌ ≠ט ṽȂ 

֟ ṽҍ ῀ҍ ῏ ҹ̔ 

̗ ҙ ῀ /  

ט ̗ ҙ / ט  

= ҙ /  

ט = ҙ / ט  

̗ ҙ ῀ / Ȃ 

Ҭ ⱴ Ὲ ꜚ ֟

ꜚ ṽҍҙⱵ ῀ ̆ ᵀֲ № ԅ Ὲ

2014 —2016 ̆ ╠ץ⌠ ᴑҙ ҙⱵ ̆

ᵀ ᴑҙ ҙ ῀ ᶛ̆ 2̔3̔5ⱴ ṿ̆

ᴑҙ ̆ ᵀ Ҭ ⱴ

Ὲ ⱴ Ҋ ̂ ᵝ̔ᾝ̃̔ 
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 2017  2018  2019  2020  2021   

 5,980,173 7,151,972 8,563,668 10,263,077 11,799,140 11,799,140 

ꜚ -2,704,328 1,171,799 1,411,696 1,699,409 1,536,063 0 

/

Һ ҙⱵ ῀ 
3.20% 3.23% 3.25% 3.28% 3.29% 3.29% 

2021 ԍᴑҙ ῀ ̆ 2021 ץ ꜚȂ 

4ȁ‪ ᵀ  

Ҋ ₮ԅҬ ⱴ Ὲ ῤ ҙ

ץ῀ ‪ ȂῒҬ ҙ ῀ ̆ ᵀ

‰ ΐ ⱬ ӊ҉Ȃ ̆Ҭ ⱴ

Ὲ ҹ 25%̆ ᵀ 25% ᴑҙ Ȃ

2017 2018 ҙ≠ ╠ץ Ԏ Ȃ 

ᵀҬ ᵀ Һ̆ Ҭ ⱴ

Ὲ ҙⱵ ῀ȁ Ⱶ ץ ҙ

ȁ№ ҉̆ ῒ ȁ ҍ ’Ạ₮

ѿ Ғҙ∞ Ȃ Ҍ Ȃ ᵀ ‪ ᵀ Ҋ

̂ ᵝ̔҆ᾝ̃̔ 

 2017  2018  2019  2020  2021   

ѿȁ ҙ ῀ 18,675.24 22,159.00 26,326.95 31,315.30 35,818.66 35,818.66 

⁞̔ ҙ  15,107.53 17,809.14 21,021.08 24,844.84 28,292.94 28,292.94 

ҙ ⱴ 67.23 79.77 94.78 112.74 128.95 128.95 

   323.16 371.92 426.75 488.64 543.22 543.22 

   2,650.01 2,920.69 3,198.90 3,486.81 3,727.48 3,727.48 

Ⱶ  - - - - - - 

ԋȁ ҙ≠  527.31 977.47 1,585.44 2,382.28 3,126.07 3,126.07 

҈ȁ≠  527.31 977.47 1,585.44 2,382.28 3,126.07 3,126.07 

⁞̔  - 89.70 396.36 595.57 781.52 781.52 

ȁ‪≠  527.31 887.78 1,189.08 1,786.71 2,344.55 2,344.55 

ⱴ̔ Ⱶ  - - - - - - 

ⱴ̔ ҍ  1,201.44 1,205.85 1,210.26 1,218.47 1,224.14 1,101.97 

⁞̔ ⱴ -270.43 117.18 141.17 169.94 153.61 - 

⁞̔ ₮ 60.00 60.00 60.00 60.00 60.00 489.19 
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ҍ ѿ ↕̆ ᵀ ҹ

̆ ᵀᴑҙ ṽ̆ ᵀ ֟ ᴇ ̂CAPM̃

re̕ 

  )( fmefe rrrr  

Ҭ̔ 

rf̔ ̕ 

rm̔ ̕ 

ἑ ᵀ ̕ 

βe̔ ᵀ ̕ 

2ȁ  

̂1̃ rf̔ ṽ ҹ ̆ ҹ ṽ

⌠ Ҍ ᾫט ̆ ץ Ҍ Ȃ ╠ Ҭ

├≠ ̆ Rf1 ᵌṿȂ ױ

iFinD 2016 12 31 5 “҉ץ ≠ ṽ⌠ ” ṿ̆

ṿҹ Rf1=3.65%̔ 

̂2̃

№Ȃ ѿ № ֟ ᵀ

Ȃɒ ̔ ̆ Aswath Damodaran ׆ 1928 ⌠ 2015

̆ ≠ ҹ 11.41%̆ ṽ ̂

̃ 6.18%Ȃ ҩ ҹ ERP̂ Equity 

Risk Premium̃Ȃ 

Ṣ ῏ ᵀ ERP ̆ ױ Ҭ ῏ ԅ

̆ ױ Ҋ Ҭ ERP̔ 

ᴇ(Equity Risk Premiums, ERP) ԍ

ԍ ᵞ ṽ├ ễȂ ԍҬ ᵬ

ҹ ῐ ̆ ̆ ғ ꜚ ▲ ̆ ѿ ῤ̆ ṽ

ԍ ̆ ץ ᴇȂ

ҍ Ҭ ̆ ᴇ

ҹ Ȃ ̆ ᵀ ҙ ᴇ ̆



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  87 

ᴇ ᴇȂ 

̆ ױ Aswath Damodaran Ҭ

ѿҩ ῐ ᴇ ̆ Ὲ ҹ̔ 

ERP = ᴇ+ ᴇ 

ỮῈ ῏ 1928 2015 ̆

ᴇ ҹ 6.18%Ȃ 2015 ⱵῈ

̆Ҭ ṽ├ ҹ Aa3̆ ̆

≠ ҹ 0.67%̆ ῃץ ῐ ԍṽ├ ‰ ṿ

1.34 ̆ ᴇҹ 0.67%× 1.34=0.90%Ȃ↕̆ 

ᴇ ERP=6.18%+0.90%=7.08%Ȃ 

̂3̃  

 

ᵀ ᵝ ֟ ̆ ⌠ ᴑҙ ȁ ҙ ȁ

ץ ᶭ ԍҬ ᴍ Ὲ ̆ ҙ Ԉ ̆

῀ ғ ’ ̆ ᵀ ҹ 1%Ȃ 

̂4̃ re̔ 

⌠ ᵀ re̔ 

re=3.65%+0.9620× 7.08%+1% 

  =11.46% 

3ȁ ֟ᴇṿᵀ  

ᴑҙ ῤ ̆ ṿ Ҋ  ̔

  ᵝ̔҆ᾝ 

 2017  2018  2019  2020  2021   

 1,939.18 1,916.45 2,198.17 2,775.24 3,355.09 2,957.33 

 11.46% 11.46% 11.46% 11.46% 11.46% 11.46% 

 0.50 1.50 2.50 3.50 4.50 4.50 

ṿ 0.95 0.85 0.76 0.68 0.61 5.36 

ᴑҙᴇṿ 1,842.22 1,628.98 1,670.61 1,887.16 2,046.61 15,851.31 

ҙ ֟ᴇṿ 24,926.89 

ҙ ֟ᴇṿ= ṿ+ ṿ 

              = 249,268,913.00ᾝ 
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4ȁ ֟ ᵩ ֟ ṽᴇṿ 

̆ ᵀ ‰ 2016 12 31 ᴪ Ҭ

ⱴ Ὲ Ⱶ Ҭ̆ ᵀֲ ̆ῒז ᵀṿ

7,067,476.10 ᾝҹ῏ ῒז ̆ῒז ꜚ ֟ 290,238.18 ᾝҹ ̆

ᵀṿ 46,361,713.10 ᾝ̆҉ ῏ ȁ ץ

ῒז ꜚ ֟ 53,719,427.38 ᾝҍ ≠ ῏ ̆ ᵬҹ

֟ Ȃ ט Ҭ 1,559,780.83 ᾝȁ ֜ 1,255,766.16

ᾝ ῒז ט ᵀṿ 69,303,198.32 ᾝ̂ҹ ῏ט ῒז ̃

72,118,745.31 ᾝ ῒ ט Ҍѿ ̆ҍ ῏ ̆

ᵬҹ ṽ Ȃ 

҉ ֟ ṽҹ ᵀ ӊ ᵩ ֟ ṽȂ 

6ȁט ṽ ’ 

ᵀ ‰ 2016 12 31 ̆Ҭ ⱴ

Ὲ ט ṽȂ 

7ȁ қῃ ᴇṿᵀ  

⌠ ֟ ᴇṿ P=249,268,913.00ᾝ̆ף῀ ᵀ Ҭ

̂1̃̆ ⌠Ҭ ⱴ Ὲ ᴑҙᴇṿҹ B= 

230,869,595.07ᾝȂ 

ҹ̔23,086.96҆ᾝ 

̂ῇ̃ ᵀ  

1ȁ ᵀ  

ṿ Ҭ ⱴ Ὲ ᴇṿ

ԅ ᵀ̆ ᵀ ‰ 2016 12 31 ̆Ҭ ⱴ

Ὲ қῃ ̂‪ ֟̃ᴇṿҹ 23,086.96҆ᾝȂ 

2ȁ ᵀ ҍ ṿ ꜚ ’ 

Ҭ ⱴ Ὲ ᵀ ‰ 2016 12

31 қῃ ̂‪ ֟̃ᴇṿ ᵀ̆ ᵀ ҹ 23,086.96҆ᾝ̆

ṿ 25,808.59҆ᾝ̆⁞ṿ 2,721.63҆ᾝ̆⁞ṿ 10.55%Ȃ 
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ȁ ᵀ ῒ№  

̂ѿ̃ ᵀ  

1ȁ ֟ ᵀ  

ԅ ֟ ᵀ ̆ Ҭ ⱴ Ὲ

῀ ᵀ қῃ ᴇṿ 2016 12 31 ѿ ‰

ᴇṿ Ҋ̔̂ ᵝֲ̔ ҆ᾝ̃ 

             
ᴇṿ ᵀᴇṿ ⁞ṿ ṿ ˿ 

A B C=B-A D=C/A× 100% 

1 ꜚ ֟ 2,414.75 2,562.18 147.43 6.11 

2 ꜚ ֟ 32,167.02 33,445.15 1,278.13 3.97 

3 ῒҬ̔  1,250.00 1,151.93 -98.07 -7.85 

4       ֟ 29,101.01 29,166.97 65.96 0.23 

5        94.58 - -94.58 -100.00 

6       ֟ 1,721.43 3,126.25 1,404.82 81.61 

7 ֟  

 1,404.82

file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动汇总!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23非流动资产汇总!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23股权投资!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23固定资产汇总!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23在建工程汇总!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23无形资产汇总!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23分类汇总!B38
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23流动负债汇总!A2
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23分类汇总!B62
file:///D:/工作/2016/2016-12%20中百生鲜/中百申报表/生鲜申报表-审调.xls%23分类汇总!B64


Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  90 

̕ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟ ֟₮ ⱬ(

≠ ⱬ) ̆ ≠ ⱬ ⌠ ȁ ҙ ץ ֟

ᶏ ᴆ Ȃ ң Ҍ ᴇṿ ‰╠ Ҋ֟ ѿ

Ȃ 

̂2̃ ֟ ᵀ ҹ ᵀ ‰ ֟ ṽ ҉↓ ῃ ֟

῏ ṽ̆ ᵀ Ҍֽ ԅ ᵀ ‰ ֟ ṽ ҉↓ ῃ

֟ ῏ ṽ̆ ᴑҙ ṿ ῏ ȁֲⱬ ȁ ֟ᴇ

ṿȂ 

ҹȁ ᵀ ȁ҉ ֟ ᵀ

̆ ᵀֲ ҹ ᵀ ⌠ᴑҙ ȁ ҙ

Ⱶ Ҍ̆ ῃ ᴑҙ ֟ ᴇṿ ȁ

Ҋ ᴇṿ̆ ᵀ ֟ ᵀ ҹ Ȃ ̔

Ҭ ⱴ Ὲ ᵀ ‰ қῃ ᴇṿҹ

27,055.38҆ᾝȂ 

̂ԋ̃ ֟ ᵀ ҍ ṿ ꜚ ’  

ᵀ ҍ ᴇṿ ꜚ ’ ̔ ֟ ṿ 1,425.56҆ᾝ ῒ̆

Ҭ̔ ꜚ ֟ ṿ 147.43҆ᾝ̆ ⁞ṿ 98.07҆ᾝ̆ ֟ ṿ 65.96

҆ᾝ̆ ⁞ṿ 94.58 ҆ᾝ̆ ֟ ṿ 1,404.82 ҆ᾝ̆ ṽ ṿ 178.77

҆ᾝ̆‪ ֟ ṿ 1,246.79҆ᾝȂ 

ꜚ ֟ ṿҺ ̔ǹ1 ṿ̆ ᵀ ‰ ҍ

ῒז № ̕ǹ2 ṿ̆֟ ᵀ̆֟

ᴇṿ ԍ ֟ Ȃ 

ᵀ ṿ ҹ ᵣ ֟ ᵀ̆ ԍ

Ὲ ̆ қ ᴇṿ ṿ̆ ᵀ ṿȂ 

֟ ṿ ̔ ᵀҬ ⁞ṿ̆ ⁞ṿ‰

ᵀҹ Ȃ ᵀ ⁞ṿҺ ҹ̔ǹ1 ⁞ṿ̆ Ⱶ

ҍ ֟ ᵀҬ ᶏ Ҍ ̆ғ ֟ ᵀҬ

’ Ȃ ‰ ᴇ ȁֲ ȁ Ҍ

Ȃ ᵀ Ҭ ԅ ṿ ᴇṿ ̕ ǹ2 ֟⁞ṿ̆



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  91 

ᵀ ᶏ ҍᴪ ץ № ֟ ȁ

ᵬ Ⱶ Ȃ 

⁞ṿ ̔ ̆№≢ ȁ

֟ ט ᵀҬ Ȃ 

֟-- ᵀ ṿ ԍᴑҙ ῀ ᴇṿ ԅ ̕

֟ҙ ̆ ᴇ

҉ Ȃ 

ṽ ṿ ̔ Ҭ ῀ ט ̆

ῒז № ῒז ט Ȃ 

̂҈̃ ᴇ  

ᵀ ҹҬ ⱴ Ὲ қῃ

ᴇṿ Ҍ̆ ᴇ Ӟ̆ ᴇ ꜚ Ȃ 

  



Ҭ ⱴ Ὲ қῃ ᴇṿ ᵀ  

ᴧ ֟ ᵀ Ὲ                                                                  92 

 

[此页无正文] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

评估机构名称：湖北众联资产评估有限公司 

机构地址：武汉市武昌区东湖路 169 号知音集团东湖办公

区三号楼四层 

法定代表人：胡家望 

联系人：刘  迅 

联系电话：(027)85826645    85834816 

邮政编码：430077 
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